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Route Optimization Software Industry Worth
to Reach $9,447 Million by 2023, Exclusive
Report

With high growth rate and low supply-
demand gap, the Route Optimization
Software Industry is expected to be highly
competitive for the key players
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PORTLAND, OR, UNITED STATES,
November 11, 2021 /
EINPresswire.com/ -- In 2016, there
was a great demand for route
optimization software in the retail and
consumer goods industry as e-
commerce retailers increasingly
adopted route management solutions to reduce logistics costs and increase operational
efficiency. In addition, reduced investment costs in software implementation and pay-as-you-go
deployment models in cloud deployments are expected to drive market growth in the near
future. In addition, the on-demand food delivery service industry is seeing increasing acceptance
of route optimization software in various regions due to the strong customer demand for this
service.

Route Optimization Software Industry

According to a new report published by Allied Market Research, titled, Route Optimization
Software Industry by Solution, Deployment Type, User Type, and Industry Vertical: Global
Opportunity Analysis and Industry Forecast, 2017-2023, the global Route Optimization Software
Industry was valued at $2,905 million in 2016, and is projected to reach $9,447 million by 2023,
growing at a CAGR of 18.6% from 2017 to 2023.

Download Sample Report (Get Full Insights in PDF - 236 Pages) at:
https://www.alliedmarketresearch.com/request-sample/4442

The Asia-Pacific route optimization software industry dominated the market in 2016 due to the
high demand for route optimization software solutions and the growth of the online
transportation industry, including companies such as ANI Technologies Pvt. Ltd., Uber India
Technology, Kiwi taxi, etc. Global players are focusing on innovating effective route optimization
software to enhance their product offerings. In addition, industry participants are focused on
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improving route optimization software solutions to ensure route planning and management
skills and efficiency in other emerging markets such as Latin America, the Middle East and
Africa.

The Asia Pacific region is the largest contributor to revenue in 2016, accounting for
approximately 37.46% of the market and is projected to grow at the highest CAGR of 20.2% over
the forecast period, driven by acceptance growth. As Singapore in emerging countries such as
smartphones and logistics management. , South Korea and China.

The key players profiled in the Route Optimization Software Industry are FLS- Fastleansmart,
Geoconcept, MiTSystems, Optimoroute, Inc., ORTEC, Paragon Software Systems, PLC, Prism
Visual Software, Inc., Route4Me, Inc., ROUTIFIC, and Wise Systems, Inc. All these players have
adopted geographical expansion, mergers & acquisitions, product portfolio expansion, and
partnership to enhance their market position.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/4442

Key Findings of the Route Optimization Software Industry:

* The cloud deployment type accounted for the highest share of the global Route Optimization
Software Industry in 2016, growing at a CAGR of 19.2% from 2017 to 2023.

* Asia-Pacific Route Optimization Software Industry generated the highest revenue in 2016,
valued at $1,088 million.

* The SMEs segment dominated the Route Optimization Software Industry, in terms of growth,
during the forecast period.

* The U.S. dominated the global market in 2016. In addition, Canada, China, India, the UK, and
the other emerging markets are anticipated to provide significant opportunities for major
players.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients to make strategic business decisions and achieve sustainable
growth in their respective market domains.
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AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, and researchers, and students at universities. With reports on more than 60,000
niche markets with data comprising of 600,000 pages along with company profiles on more than
12,000 firms, Avenue offers access to the entire repository of information through subscriptions.
A hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.
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This press release can be viewed online at: https://www.einpresswire.com/article/556106063

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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