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Project Portfolio Management Industry

Rise in need for collaboration and

monitoring tools drive the growth of the

global project portfolio management

industry.

PORTLAND, PORTLAND, OR, UNITED

STATE, November 12, 2021

/EINPresswire.com/ -- Increase in

complexities associated with

enterprise projects and rise in need for

monitoring tools fuel the growth of the

global project portfolio management

industry. 

On the other hand, issues related to data privacy and steep learning curves for PPM software

impede the growth to some extent. However, reduction in project failure rate by embracing agile

methods and adoption of cloud-based PPM integrated applications present lucrative

opportunities in the industry.

Download Sample Report (Get Full Insights in PDF - 307 Pages) at:

https://www.alliedmarketresearch.com/request-sample/10754

According to the report published by Allied Market Research, the global project portfolio

management industry was estimated at $4.33 billion in 2019 and is expected to hit $9.16 billion

by 2027, registering a CAGR of 9.90% from 2020 to 2027. 

The key market players analyzed in the global project portfolio management industry report

include Microsoft Corporation; Planview, Inc.; Sciforma; Workfront; ServiceNow, Inc.; Upland

Software, Inc.; Oracle Corporation; Micro Focus; Planisware; and Broadcom Inc. These market

players have incorporated several strategies including partnership, expansion, collaboration,

joint ventures, and others to brace their stand in the industry.

The global project portfolio management market is analyzed across component, deployment

type, organization size, industry vertical, and region. 
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Based on component, the software segment contributed to nearly two-thirds of the total market

share in 2019, and is expected to lead the trail during the forecast period. Simultaneously, the

services segment would cite the fastest CAGR of 11.6% from 2020 to 2027.

Based on region, North America held the major share in 2019, generating nearly two-fifths of the

global project portfolio management industry. However, the market across Asia-Pacific would

manifest the fastest CAGR of 12.6% throughout the forecast period. The other regions studied in

the report include Europe and LAMEA.

Based on industry vertical, the BFSI segment accounted for more than one-fourth of the total

market revenue in 2019, and is projected to rule the roost by 2027. At the same time, the

healthcare segment would exhibit the fastest CAGR of 16.4% during the forecast period. 
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Impact of COVID-19 Pandemic Project Portfolio Management (PPM) Market:

• The trend of work-from-home have made most organizations adopt project portfolio

management solutions, as it would help the management with specialized tools to streamline

and execute projects.

• The demand for cloud-based PPM solutions would rise post-pandemic as well since it offers

high level of scalability, reduction in the cost of implementation, and constant availability.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality of "Market Research Reports" and

"Business Intelligence Solutions." AMR has a targeted view to provide business insights and

consulting to assist its clients to make strategic business decisions and achieve sustainable

growth in their respective market domain.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-

access library is accessible from any device, anywhere, and at any time for entrepreneurs,

stakeholders, and researchers and students at universities. With reports on more than 60,000
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niche markets with data comprising of 600,000 pages along with company profiles on more than

12,000 firms, Avenue offers access to the entire repository of information through subscriptions.

A hassle-free solution to clients’ requirements is complemented with analyst support and

customization requests.

David Correa

Allied Analytics LLP

+1 800-792-5285

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/556162688

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2021 IPD Group, Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/3196269
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/556162688
https://www.einpresswire.com/editorial-guidelines

