ﬁPREsswiRE

Voice User Interface Industry with Dominant
Sectors and Countries Data, 2021-2030

This market study covers the global and
regional market with an in-depth analysis = =
of the overall growth prospects in the N \CE MARKET
market. TENEwE

PORTLAND, PORTLAND, OR, UNITED
STATE, November 12, 2021
/EINPresswire.com/ -- Surge in voice

biometric security applications, rise in Glabal Voice User Interface Market is :

. . expected to reach $95.41 Billio Growing at a
penetration of Internet of Things, and by 2030. CAGiRof 21.8% (20212040}
growth in demand for self-service
applications propel the growth of the Voice User Interface Industry

global voice user interface industry.
However, increase in concerns

regarding data privacy from voice-enabled smart devices hinder the market growth. On the other
hand, the advancement in Al technology presents new opportunities in the coming years.

According to the report, the global voice user interface industry generated $13.65 billion in 2020,
and is estimated to garner $95.41 billion by 2030, portraying a CAGR of 21.5% from 2021 to
2030.

Download Sample Report (Get Full Insights in PDF - 325 Pages) at:
https://www.alliedmarketresearch.com/request-sample/12746

Based on application, the smart speakers segment held the largest market share in 2020,
contributing to more than one-fourth of the global voice user interface market in 2020, and is
estimated to maintain its lead position by 2030. Rise in the adoption of smart speakers in the
residential industry, due to the offer of control over smart home application solution through
voice recognition drives the growth of the segment.

However, the smartphones and tablets segment is projected to witness the highest CAGR of 23.9
% from 2021 to 2030. The fact that voice user interface-based voice assistant solution is widely
used in computer-operated applications for smartphones and tablets to offer flexible speech
recognition solutions and hand-free interaction propel the segment growth.
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Based on region, North America accounted for the highest market share in 2020, holding more
than one-third of the global voice user interface market, and is expected to continue its
dominance in terms of revenue by 2030. This is owing to the availability of prime players such as
Apple, Amazon, Google, and Facebook and availability of rapidly developing advanced voice
assistant solutions.

However, Asia-Pacific is expected to witness the fastest CAGR of 23.30% from 2021 to 2030. This
is attributed to rise in awareness about cloud computing technology and artificial intelligence
applications to enhance resource utilization and various benefit from the voice assistant
services.

Based on offering, the solution segment accounted for nearly two-fifths of the global voice user
interface market in 2020, and is projected to maintain its leadership status during the forecast
period. This is due to various benefits of the voice user interface solutions, such as flexibility,
multitasking, accessibility, and privacy.

However, the service segment is expected to manifest the highest CAGR of 22.90% from 2021 to
2030. Voice user interface service is a specialized artificial intelligence technology solution that
allows users to interact with computer-operated devices to provide hand-free access,
information, and answers. This factor drives the growth of the segment.

The key players profiled in the global voice user interface market analysis include Advanced
Voice Recognition Systems, Inc., Agnitio S.L, Apple, Inc., Amazon, Inc., Baidu, Inc., BioTrust ID B.V.,
CastleOS Software, LLC, Facebook, Google, Microsoft Corporation. Market players have adopted
various strategies such as product launch, collaboration & partnership, joint venture, and
acquisition to expand their foothold in the voice user interface market.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/12746

Thanks for reading this article; you can also get an individual chapter-wise section or region-wise
report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.

Lastly, this report provides market intelligence in the most comprehensive way. The report
structure has been kept such that it offers maximum business value. It provides critical insights
on the market dynamics and will enable strategic decision making for the existing market players
as well as those willing to enter the market.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients to make strategic business decisions and achieve sustainable
growth in their respective market domain.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, and researchers and students at universities. With reports on more than 60,000
niche markets with data comprising of 600,000 pages along with company profiles on more than
12,000 firms, Avenue offers access to the entire repository of information through subscriptions.
A hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.
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