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The Electrical Equipment Market Is Stimulated
By Constant Innovations In The Industry

The Business Research Company’s

Electrical Equipment Market 2021 - Global Electrical Equipment Market,
Opportunities And Strategies - Global Forecast Market Size, 2020~ 2030, 5 Billion
Forecast To 2030 i
LONDON, GREATER LONDON, UK, -

November 15, 2021 / .

EINPresswire.com/ -- The rapid pace of

innovations in electrical equipment 2020 2025 2030
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technologies is stimulating consistent
demand for newer and faster electrical
equipment and applications.
Technological developments is key for
attracting both consumers and business users for either replacing or upgrading the older
products with advanced versions. Innovative technologies such as the internet of things (loT),
smart grid and energy-efficient lighting technologies are expected to aid in the development of
advanced electronic equipment’s. This is expected to increase the demand for electrical
equipment which will ultimately drive the market for during the forecast period.

Electrical Equipment Market 2021 - Global Forecast To
2030

The global electrical equipment market reached a value of nearly $1.18 billion in 2020, having
increased at a compound annual growth rate (CAGR) of 3.1% since 2015. The market is expected
to grow at a CAGR of 7.1% from 2020 to reach $1.66 billion in 2025. The global electrical
equipment market is expected to reach $2.25 billion in 2030, at a CAGR of 6.2%.

Read More On The Global Electrical Equipment Market Report:
https://www.thebusinessresearchcompany.com/report/electrical-equipment-global-market

Electrical equipment manufacturing companies are deploying artificial intelligence (Al) and
machine learning (ML) applications to improve production efficiency, decrease cost and reduce
manufacturing errors. Artificial intelligence is a machine-based learning which makes use of
human intelligence functionalities like reasoning and problem-solving abilities to obtain insights
and provide useful information. The electrical equipment manufacturing companies are
deploying Al applications to face complex challenges like a high precision and highly dynamic
production environment.


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/electrical-equipment-global-market
https://www.thebusinessresearchcompany.com/report/electrical-equipment-global-market

Major players covered in the global electrical equipment industry are Panasonic Corporation,
Samsung Electronics Co Ltd, Whirlpool Corporation, Schneider Electric, Siemens AG.

Asia-Pacific was the largest region in the global electrical equipment market, accounting for
45.1% of the total in 2020. It was followed by Western Europe, North America, and then the other
regions. Going forward, the fastest-growing regions in the electrical equipment market will be
Middle East and South America, where growth will be at CAGRs of 10.6% and 9.9% respectively
during 2020-2025. These will be followed by the Africa, and Eastern Europe where the markets
are expected to grow at CAGRs of 8.7% and 8.0% respectively, during 2020-2025.

TBRC's global electrical equipment market report is segmented by type into electric lighting
equipment, household appliances, power generation, transmission and control equipment,
batteries, wires and cables, by end-use into B2B, B2C, by sales channel into OEM, aftermarket, by
mode into online, offline.

Electrical Equipment Market 2021 - By Type (Electric Lighting Equipment, Household Appliances,
Power Generation, Transmission and Control Equipment, Batteries, Wires and Cables), By End-
Use (Business To Business (B2B) and Business To Customer (B2C)), By Sales Channel (OEM and
Aftermarket), By Mode (Online and Offline) And By Region, Opportunities And Strategies - Global
Forecast To 2030 is one of a series of new reports from The Business Research Company that
provides electrical equipment market overview, forecast electrical equipment market size and
growth for the whole market, electrical equipment market segments, and geographies, electrical
equipment market trends, electrical equipment market drivers, restraints, leading competitors’
revenues, profiles, and market shares.

Request For A Sample Of The Global Electrical Equipment Market Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=5195&type=smp

Here Is A List Of Similar Reports By The Business Research Company:

Electrical And Electronics Global Market Report 2021 - By Type (Electrical Equipment, Measuring
and Control Instruments, Electronic Products), By End-Use (B2B, B2C), By Sales Channel (OEM,
Aftermarket), By Mode (Online, Offline), COVID-19 Impact And Recovery

https://www.thebusinessresearchcompany.com/report/electrical-and-electronics-global-market-
report-2020-30-covid-19-impact-and-recovery

Switchgear And Switchboard Apparatus Global Market Report 2021 - By Product Type
(Switchboard, Switchgear), By End-User (Residential, Commercial, Industrial), By Application
(Industry, Manufacture), COVID-19 Impact And Recovery

https://www.thebusinessresearchcompany.com/report/switchgear-and-switchboard-apparatus-
global-market-report

Navigational, Measuring, Electro Medical And Control Instruments Global Market Report 2021 -
By Type (Search, Detection, And Navigation Instruments, Automatic Environmental Control,


https://www.thebusinessresearchcompany.com/report/electrical-equipment-global-market
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Industrial Process Variable Instruments, Totalizing Fluid Meter And Counting Device, Electricity
And Signal Testing Instruments, Analytical Laboratory Instrument, Watch, Clock, Measuring
Device, Magnetic And Optical Media), By Application (Medical, Electronic, Oil & Gas, Consumer
Goods, Chemicals), By Sales Channel (OEM, Aftermarket), COVID-19 Impact and Recovery

https://www.thebusinessresearchcompany.com/report/navigational-measuring-electro-medical-
and-control-instruments-global-market-report-2020-30-covid-19-impact-and-recovery

Interested to know more about The Business Research Company?

The Business Research Company is a market research and intelligence firm that excels in
company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
research-company.aspx

Or get a quick glimpse of our services here:

https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ

Call us now for personal assistance with your purchase:
Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293

The Business Research Company

Email: info@tbrc.info

Follow us on LinkedIn: https://bit.ly/3b7850r
Follow us on Twitter: https://bit.ly/3b1rmjS

Check out our Blog: http://blog.tbrc.info/
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try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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