
Mineral Fertilizers Market is Expected to Grow
at a CAGR of 4.85% from 2021 to 2028

The global mineral fertilizers market is anticipated to reach USD 143.34 billion by 2028, at a CAGR of

4.85% from 2021 to 2028.

NEWARK, UNITED STATES, NEW JERSEY, November 16, 2021 /EINPresswire.com/ -- As per the

report published by The Brainy Insights, the global mineral fertilizers market is projected to grow

from USD 95.27 billion in 2020 to USD 143.34 billion by 2028, at a CAGR of 4.85% over the

forecast period 2021-2028. The Asia Pacific region emerged as the largest market for the mineral

fertilizers, with a 40.2% share of market revenue in 2020. This was attributed to growing

agricultural activities and the region's growing requirements for high quality agricultural

produce.

Major players in the global mineral fertilizers market are Bunge Ltd., CF Industries Holdings Inc.,

Coromandel International Ltd., Eurochem Inc., Israel Chemicals Ltd, JSC Belaruskali, K+S KALI

GmbH, Nutrien Ltd., Sinofert Holdings Ltd., SQM, The Mosaic Company, Uralkali PJSC and Yara

International ASA among others. Increasing global population is creating tremendous food

demand that directly affects the use of chemical fertilizers in agriculture. Thus, boosting the

global mineral fertilizers market growth.

Get Free Sample Report: https://www.thebrainyinsights.com/enquiry/sample-request/12577

The nutrient type segment is divided into nitrogen-based fertilizers, phosphate-based fertilizers

and potash based fertilizers. The potash based fertilizers segment held the largest market share

of around 38.4% in 2020. This was because potash consists soluble potassium which makes it an

outstanding addition to agricultural fertilizer. It enables proper maturation of a plant by

improving root strength, overall health, resistance to disease and yield rates. Furthermore,

potash provides a better finished product, enhancing food texture, color and taste. The crop

category segment includes cereals, oilseeds, vegetables, fruits and others. The vegetables and

fruits segment is anticipated to grow at the highest CAGR over the forecast period. It is because

the increase in fruit consumption has seen growth throughout the past two decades; this trend

is projected to continue in the projected period. Increasing exports of vegetables & fruits have

also resulted in a rise in the area of crop planting, resulting in an improvement in their

production levels.

The application segment includes fertigation, foliar spray, broadcasting and drop
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spreading/placement. The fertigation segment is anticipated to grow at the highest CAGR of

around 5.9% over the forecast period. This is because fertilisation has the advantage of needing

less preparation, reduced time, less energy and less water. This form of application is gaining

popularity due to its efficacy and reliability.

Fertilizer companies are rapidly utilizing nano-technology to increase the fertilizer production.

Nano-fertilizers can increase the yield of soil fertility, and boost the crop's quality parameters. In

fact, they are non-toxic and less hazardous to humans and the ecosystem, compared to

traditional fertilizer products. Adoption of this nano-technology is anticipated to drive the global

mineral fertilizers market. However, the widespread usage of chemical fertilizers is

contaminating the soil to harmful levels. Also, the stringing policies implemented by several

governments around the world have restricted farmers to use fertilizers in their fields. Moreover,

the demands for the fertilizers have grown from across the world, but the market availability is

not sufficiently met. These factors may hamper the mineral fertilizers market growth.

Get Full Access to Report: https://www.thebrainyinsights.com/report/mineral-fertilizers-market-

12577

Customization of the Report:

The customization of this report is available as per the client’s need. The report can be

customized according to your requirements. We consistently update our research offerings to

provide our clients with the latest trends in the market. For customization and to know more

about this business report, please contact our sales team at sales@thebrainyinsights.com or +1-

315-215-1633. Our sales executives will ensure that you can get a report that fulfills your

requirements and suits your needs.

About Us

The Brainy Insights is a market research company, aimed at providing actionable insights

through data analytics to companies to improve their business acumen. We have a robust

forecasting and estimation model to meet the clients' objectives of high-quality output within a

short span of time. We provide both customized (clients' specific) and syndicate reports. Our

repository of syndicate reports is diverse across all the categories and sub-categories across

domains. Our customized solutions are tailored to meet the clients' requirement whether they

are looking to expand or planning to launch a new product in the global market.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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