
Vermouth Market to Boost at a CAGR of 9.8%
from 2021 to 2028

The global vermouth market is projected to reach USD 22.87 billion by 2028, at a CAGR of 9.8% from

2021 to 2028.

NEWARK, UNITED STATES, NEW JERSEY, November 16, 2021 /EINPresswire.com/ -- As per the

report published by The Brainy Insights, the global vermouth market is projected to grow from

USD 10.54 billion in 2020 to USD 22.87 billion by 2028, at a CAGR of 9.8% over the forecast

period 2021-2028. Asia Pacific is expected to grow at the highest CAGR over the forecast period.

Due to shifts in customer culture, social media effects, and increasing trends in lounges & clubs

increasing the sale of alcoholic beverages. In addition, increasing urbanization and boom in the

middle-class population with growing disposable incomes would further drive the growth of

industry in the Asia Pacific region.

Key players in the global vermouth market are Atsby Vermouth, Bacardi Limited, Belsazar,

Branca International S.p.A., Cinzano, Contratto, Distillerie des Alpes, E.and J. Gallo Winery,

F.LliGancia& C. SPA - Canelli (Asti – Italy), FratelliBrancaDistillerieSrl (Carpano), Giulio

CocchiSpumantiSrl, Imbue, La Quintinye Vermouth Royal, Lo-Fi Aperitifs, Lustau, Maidenii,

Mancino Vermouth, Martinez Lacuesta, Martini, Napa, Ca., Noilly Prat, Quady Wines, Ransom,

Regal Rogue, Riserva Carlo Alberto, Sutton Cellars and Uncouth Vermouth among others. The

increasing demand for new flavours of fortified wines is the main growth driver for the global

vermouth industry. Market participants are coming up with different flavors for fortified wines to

meet the growing demands of their customers. The taste preferences of customers are

constantly changing and there is high demand for new and exotic flavors in fortified wines.

Get Free Sample Report: https://www.thebrainyinsights.com/enquiry/sample-request/12586

The type segment is divided into sweet, dry and white vermouth. The sweet segment held the

largest market share of around 43.5% in 2020 as age-old spirits like bourbon or rye, scotch and

dark rum go well with sweet vermouth. Among the famous cocktails that use sweet vermouth

are the Manhattan, Negroni, and Rob Roy. It may even be consumed by itself, it is always too

sweet to be pleasant alone. The packaging segment includes plastic bottles, glass bottles and

others. The glass bottles segment held the largest market share of around 85% in 2020 as when

it comes to wine, tradition means something. Many people believe the wine they are drinking

should be in a stem-shaped glass and should come from a cork bottle. Glass bottles often do an

excellent job of protecting wine, irrespective of whether they are sealed with a cork or a screw
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cap or a synthetic stopper.

The distribution channel segment includes off trade and on trade. The on-trade segment is

expected to grow at the highest CAGR of around 11.0% over the forecast period because of the

high sales of these products by pubs, nightclubs, bars, hotels, restaurants and cafés (HoReCa).

Growing demand for beverages with a low alcohol content by millennials and adults in pubs and

restaurants is projected to be a main driver for market growth. Also, the increasing popularity

among millennials of fortified and aromatized wines on a global level is expected to remain one

of the key driving forces for the market over the forecast period.

Get Full Access to Report: https://www.thebrainyinsights.com/report/vermouth-market-12586

Customization of the Report:

The customization of this report is available as per the client’s need. The report can be

customized according to your requirements. We consistently update our research offerings to

provide our clients with the latest trends in the market. For customization and to know more

about this business report, please contact our sales team at sales@thebrainyinsights.com or +1-

315-215-1633. Our sales executives will ensure that you can get a report that fulfills your

requirements and suits your needs.

About Us

The Brainy Insights is a market research company, aimed at providing actionable insights

through data analytics to companies to improve their business acumen. We have a robust

forecasting and estimation model to meet the clients' objectives of high-quality output within a

short span of time. We provide both customized (clients' specific) and syndicate reports. Our

repository of syndicate reports is diverse across all the categories and sub-categories across

domains. Our customized solutions are tailored to meet the clients' requirement whether they

are looking to expand or planning to launch a new product in the global market.
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This press release can be viewed online at: https://www.einpresswire.com/article/556444603

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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