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Security Information and Event Management
Industry Expected to Grow at a CAGR of 10.1%

North America was the largest
shareholder, in terms of revenue; while
the Asia-Pacific SIEM market is like to
witness the highest growth during period.

W
BAllied
" Market
Research

PORTLAND, OR, UNITED STATES,
November 16, 2021 /
EINPresswire.com/ -- North America
was the largest market in the global
SIEM industry in 2016, providing the
right infrastructure development to
adopt SIEM technology. The main
drivers of this adoption are the Payment Card Industry Data Security Standard (PCI DSS),
Freedom of Information and Privacy Protection Act, Federal Security Management Information
Act (FISMA), and Servens Oxley Act (SOX). ) In the area. The Asia Pacific SIEM market is expected
to grow at its highest rate during the forecast period due to the development of IT security,
increasing cloud adoption, strict regulatory compliance, and increasing demand for business
mobility.

Security Information and Event Management Industry

Security Information and Event Management Industry Report, by Allied Market Research,
forecasts that the global SIEM market was valued at $1,866 million in 2016, and is projected to

reach $3,720 million by 2023, growing at a CAGR of 10.1% from 2017 to 2023. The SIEM market
for the services segment is anticipated to grow at the highest growth rate during the forecast
period.

Download Sample Report (Get Full Insights in PDF - 140 Pages) at
https://www.alliedmarketresearch.com/request-sample/2313

Large companies are the main consumers of SIEM products, and the market in 2016 is estimated
to be about $ 1.174 billion. However, the SME SIEM market is expected to grow at the highest
growth rate during the forecast period due to its wide acceptance and product growth. Offers
from major market players.

The government sector accounted for the majority of revenue in 2016, but the SIEM retail market


http://www.einpresswire.com
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is expected to grow at a maximum rate of 14.2% during the forecast period.

As threats become more complex with the rise of mobile devices and the adoption of cloud
services, growing concerns about IT security and increasing cybercrime have led organizations to
invest in more efficient security systems. rice field. In addition, increasing acceptance of Bring
Your Own Device (BYOD) trends is driving the growth of the global SIEM market.

The report features a competitive scenario of the global SIEM industry and provides a
comprehensive analysis of key growth strategies adopted by the major players. Key players
profiled in the study are Dell EMC, Hewlett Packard Enterprise Company, IBM Corporation,
LogRhythm, Inc., McAfee LLC., SolarWinds Inc., Splunk Inc., Symantec Corporation, Trend Micro
Inc., and Trustwave Holdings Inc. These players have adopted competitive strategies, such as
geographical expansion, mergers & acquisitions, new product launch, and partnership &
collaborations to augment the growth of the SIEM market.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/2313

Key Findings of the Security Information and Event Management (Siem) Industry:

* The SIEM solution segment accounted for the highest share of the global SIEM industry in 2016,
growing at a CAGR of 9.8% during the forecast period.

* The government SIEM market generated highest share of revenue in 2016, and is projected to
grow at a rate of 8.8%.

* North America generated the highest revenue in 2016, valued at $1,202 million.

* SIEM services market is expected to witness the highest growth rate during the forecast period
in the component segment.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients to make strategic business decisions and achieve sustainable
growth in their respective market domains.
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AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, and researchers, and students at universities. With reports on more than 60,000
niche markets with data comprising of 600,000 pages along with company profiles on more than
12,000 firms, Avenue offers access to the entire repository of information through subscriptions.
A hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.

David Correa

Allied Analytics LLP

++1 8007925285

email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/556475041

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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