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Automotive Suspension Market to Boost at a
CAGR of 6.41% from 2021 to 2028

The global automotive suspension market seems to reach USD 76.59 billion by 2028, at a CAGR of
6.41% from 2021 to 2028.

NEWARK, UNITED STATES, NEW JERSEY, November 17, 2021 /EINPresswire.com/ -- As per the
report published by The Brainy Insights, the global automotive suspension market seems to
reach USD 76.59 billion by 2028, at a CAGR of 6.41% from 2021 to 2028. Asia Pacific region is
having the highest market value of USD 18.38 Billion in 2020. This is because of the rapid
urbanization in the emerging economies like China, India etc., increasing per capita income,
surge in population have created the demand for the vehicle, and so there is an increase in the
production of the vehicle by the manufacturer. This, in turn, is driving the automotive
suspension market in the region. North America had the second-largest market value of USD
14.37 Billion in 2020. Some of the major factors are all the big players in car manufacturing
companies lies on this belt. The trend in this region is that the people like to buy the car with the
latest technology as the standard of living in the region is high, which in turn drives the
automotive suspension market in the region.

Key players for the global automotive suspension market include Continental AG, Fox Factory,
Inc., Gabriel India Limited, Hendrickson USA, L.L.C., KYB Corporation, Mando Corporation, Sogefi
S.P.A., Tenneco INC., Wabco and ZF TRW among others.

Get Free Sample Report: https://www.thebrainyinsights.com/enquiry/sample-request/12589

The system segment is divided into a passive system, semi-active and active system. Semi-active
system is accounted for the highest market value of USD 18.08 Billion in 2020. This is because it
performs better than the passive system and cheaper compared to the active system. The
vehicle type segment includes passenger car and commercial vehicle. The passenger car
accounts for 57.28% of market share in 2020. This is due to an increase in disposable income of
the people in developing countries; there is a surge in the demand of car. The rise in the
disposable income have raised their living standards, with the rise in living standards, the
demand for luxurious cars are common. This has increased the production of passenger vehicle.
The improvement in the infrastructure and the expansion plan of the city in a developed and
developing country makes the commercial vehicle segment has the highest CAGR in the
forecasting period.
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The component segment includes air compressor, ball joint, spring, shock dampener and others.
The shock dampener segment is accounted for the highest market value USD 15.11 billion in
2020. This helps in providing god driving experience to the driver and comfort journey to the
traveller. It makes the vehicle more stable.

The maintenance cost for the advanced suspension system is high, and that is acting as a major
restraint for the market. The further advancement or maintenance requires manpowetr,
hardware, and all the latest tools required for an update. All these things could be expensive.

Get Full Access to Report: https://www.thebrainyinsights.com/report/automotive-suspension-
market-12589

Customization of the Report:

The customization of this report is available as per the client’s need. The report can be
customized according to your requirements. We consistently update our research offerings to
provide our clients with the latest trends in the market. For customization and to know more
about this business report, please contact our sales team at sales@thebrainyinsights.com or +1-
315-215-1633. Our sales executives will ensure that you can get a report that fulfills your
requirements and suits your needs.

About Us

The Brainy Insights is a market research company, aimed at providing actionable insights
through data analytics to companies to improve their business acumen. We have a robust
forecasting and estimation model to meet the clients' objectives of high-quality output within a
short span of time. We provide both customized (clients' specific) and syndicate reports. Our
repository of syndicate reports is diverse across all the categories and sub-categories across
domains. Our customized solutions are tailored to meet the clients' requirement whether they
are looking to expand or planning to launch a new product in the global market.
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This press release can be viewed online at: https://www.einpresswire.com/article/556524956

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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