
Cloud Storage Market is Anticipated to Reach
a CAGR of 24.48% from 2021 to 2028

The global Cloud Storage market seems to reach USD 353.81 billion by 2028, at a CAGR of 24.48%

from 2021 to 2028.

NEWARK, UNITED STATES, NEW JERSEY, November 17, 2021 /EINPresswire.com/ -- As per the

report published by The Brainy Insights, the global cloud storage market seems to reach USD

353.81 billion by 2028, at a CAGR of 24.48% from 2021 to 2028. North America region is

accounted for the highest market value of USD 25.22 Billion in 2020. This is due to the better IT

infrastructure in the region. APAC had the second-largest market value of USD 17.34 Billion in

2020. The big enterprises in the emerging economies of the region have now realized that as the

data volume is increasing because of their growing customer base, this factor is driving the cloud

storage market in the region.

Key players for the global Cloud Storage market include AWS, IBM, Microsoft, Google, Oracle,

HPE, Dell EMC, VMware, Rackspace and Dropbox, among others.

Get Free Sample Report: https://www.thebrainyinsights.com/enquiry/sample-request/12592

The component segment is divided into solution and services. Solution segment is accounted for

the highest market value of USD 39.78 Billion in 2020. This is because of the low-cost cloud

storage. The customer can save the confidential document in it and then can access it from any

place at any time.The deployment type segment includes private, public and hybrid. The hybrid

segment accounts for 47.9% of market share in 2020. This owes to the fact that with the

experience of time the organization has realized that public storage can’t be the solution for

everything as some time there is a need for faster access of data and some data is required

more frequently. So, therefore, there should be a requirement of the system for well-balanced

data storage according to the requirement. The user type segment consist of large enterprises

and SMEs. The large enterprise segment accounted for USD 42.02 Billion of market value in

2020. The big organizations are looking for the most advanced solution, which reduces their

daily operational cost, reduce their capital expenses and increases the profit margin.

The industry vertical segment includes BFSI, Government & Public Sector, Healthcare, IT &

Telecom, Retail, Manufacturing, Media & Entertainment and others. The BFSI segment accounts

for 32.13% of market share in 2020. This is because of their increasing customer base and also

the increasing data volume, which is growing at a faster pace. All these factors are creating a
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requirement for a data storage system that would be highly secured. This will drive the cloud

storage market.

The major restraint for the market is the data security. All the health care industries, insurance

and big bank firms are now connected to the cloud. So all the data and information of these

organizations are now stored in the cloud, which means all the personal data of the clients and

the confidential data of the client are stored in the cloud. And no system is completely

hackproof, which means, in case of any hacker got successful in hacking even some part of data,

many personal information can be leaked of the customer, which could be used against these

industries and against the customer whose data got leaked.

Get Full Access to Report: https://www.thebrainyinsights.com/report/cloud-storage-market-

12592

Customization of the Report:

The customization of this report is available as per the client’s need. The report can be

customized according to your requirements. We consistently update our research offerings to

provide our clients with the latest trends in the market. For customization and to know more

about this business report, please contact our sales team at sales@thebrainyinsights.com or +1-

315-215-1633. Our sales executives will ensure that you can get a report that fulfills your

requirements and suits your needs.

About Us

The Brainy Insights is a market research company, aimed at providing actionable insights

through data analytics to companies to improve their business acumen. We have a robust

forecasting and estimation model to meet the clients' objectives of high-quality output within a

short span of time. We provide both customized (clients' specific) and syndicate reports. Our

repository of syndicate reports is diverse across all the categories and sub-categories across

domains. Our customized solutions are tailored to meet the clients' requirement whether they

are looking to expand or planning to launch a new product in the global market.
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This press release can be viewed online at: https://www.einpresswire.com/article/556525972

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

https://www.thebrainyinsights.com/report/cloud-storage-market-12592
https://www.thebrainyinsights.com/report/cloud-storage-market-12592
http://www.einpresswire.com/contact_author/3199166
https://www.einpresswire.com/article/556525972


in today's world. Please see our Editorial Guidelines for more information.
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