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Facility Management Market

The facility management market is in its

growth phase, and is expected to grow at

a CAGR of 14.4% during the forecast

period.

PORTLAND, PORTLAND, OR, UNITED

STATE, November 17, 2021

/EINPresswire.com/ -- Asia-Pacific

facility management industry is

expected to grow at the highest rate

during the forecast period, owing to

the remarkable economic growth and

development of the construction

industry. North America generated the

highest revenue in the global facility management industry in 2016 due to adequate

infrastructural development for the adoption of facility management.

According to a new report published by Allied Market Research, titled, Facility Management

Industry: Global Opportunity Analysis and Industry Forecast, 2017-2023, the global facility

management industry was valued at $31,207 million in 2016, and is projected to reach $80,849

million by 2023, growing at a CAGR of 14.4% from 2017 to 2023. The facility management

services segment is anticipated to grow at the highest rate during the forecast period.

Download Sample Report (Get Full Insights in PDF - 180 Pages) at:

https://www.alliedmarketresearch.com/request-sample/2228

The facility management industry is in its growth phase, and is expected to grow at a CAGR of

14.4% during the forecast period. Organizations have focused on offering effective and efficient

solutions for various end users. Currently, innovative and cost-effective solutions are being

offered by various vendors in the market, which cater to the growing needs of improved facility

management among end-user industries. North America was the highest shareholder, in terms

of revenue, while Asia-Pacific is expected to grow at the highest CAGR during the forecast period.

http://www.einpresswire.com
https://www.alliedmarketresearch.com/press-release/facility-management-market.html
https://www.alliedmarketresearch.com/request-sample/2228


Key Findings of the Facility Management Industry: 

• The public sector accounted for the highest share of the global facility management industry in

2016, while healthcare segment is expected to grow at the fastest CAGR from 2017 to 2023.

• The solution segment of facility management industry generated the highest revenue share in

2016.

• The North American facility management industry generated the highest share of around 35%

of the total market in 2016.

• The facility management market for small & midsize organizations is expected to witness the

highest growth rate during the forecast period.

The growth of the global facility management industry is driven by increase in adoption of cloud-

based solutions, change in organization structure & work management, and introduction of

novel solutions by the key players. In addition, rise in demand for service outsourcing, high

internet penetration in Asia-Pacific, and surge in demand for IoT among end use are expected to

offer significant growth opportunities for the market. However, lack of awareness about it

benefits and additional features is anticipated to hamper the market growth.

The cloud-based deployment segment accounted for the highest share of around 69% of the

total revenue in 2016, and is projected to grow at the fastest CAGR during the forecast period.

Furthermore, the facility management industry for small & midsize organizations is projected to

grow at the highest rate during the forecast period. The public-sector segment accounted for the

highest revenue share in 2016, while the healthcare segment is anticipated to grow at a rate of

15.6%.

The report features a competitive scenario of the global facility management industry and

provides a comprehensive analysis of key growth strategies adopted by major players. The key

players profiled in the study are IBM Corporation, Oracle Corporation, SAP SE, Ioffice

Corporation, Archibus, Inc., FM System, Inc., CA Technologies, Inc., Accruent, LLC, Planon

Corporation, and Trimble, Inc. These players have adopted competitive strategies such as

geographical expansions, mergers & acquisitions, new product launches, and partnerships &

collaborations to augment the growth of the facility management market.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/2228

Thanks for reading this article; you can also get an individual chapter-wise section or region-wise

report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per

your requirements.

https://www.alliedmarketresearch.com/purchase-enquiry/2228


Lastly, this report provides market intelligence in the most comprehensive way. The report

structure has been kept such that it offers maximum business value. It provides critical insights

on the market dynamics and will enable strategic decision making for the existing market players

as well as those willing to enter the market.
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1. Enterprise Data Management Market 

2. Learning Management System (LMS) Market

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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