
Global vegan supplements market to reach
$13.59 billion by 2028: Allied Market Research

Vegan Supplements Market

Increase in consumer preference toward

vegan & vegetarian food items due to

environmental concern, personal health,

animal welfare & surge in disposable

income

PORTLAND, OR, UNITED STATES,

November 17, 2021 /

EINPresswire.com/ -- As per the report

published by Allied Market Research,

the global vegan supplements market

generated $6.30 billion in 2019, and is

projected to reach $13.59 billion by

2028, exhibiting a CAGR of 6.9% from

2021 to 2028. The report provides a detailed analysis of major drivers & opportunities, key

segments, investment pockets, competitive landscape, and key players.

Shankar Bhandalkar, Team Lead-Research, Food & Beverages at Allied Market Research, stated,

"The vegan supplements market is anticipated to grow significantly attributing to increase in the

number of consumers inclining toward adopting vegan and vegetarian food. Moreover, surge in

awareness regarding health benefits of vegan supplements propels the the market. On the other

hand, threat of counterfeit dietary supplements and challenges created by the regulatory

environment hinder the market growth. On the contrary, untapped developing markets and

mergers & acquisitions strategies of the market players offer several business opportunities."

Download sample pages:

https://www.linkedin.com/feed/update/urn:li:activity:6866399480510472192 

COVID-19 scenario:

•	The COVID-19 outbreak made consumers more conscious of their health, immunity, and

fitness which increased the adoption of vegan supplements.

•	Due to social distancing and lockdown restrictions, people are confined to their homes and

had to lead inactive lifestyles. This resulted in chronic lifestyle diseases such as diabetes and

obesity. Hence, people appear to find solace in eating healthy food.

http://www.einpresswire.com
https://bit.ly/3cmAlxa
https://www.linkedin.com/feed/update/urn:li:activity:6866399480510472192


•	Since the COVID-19 pandemic, many vegan supplements manufacturing companies have

increased their production to meet the demand. 

•	However, disrupted supply chains have affected the production and distribution network

across the world.

The global vegan supplements market is segmented on the basis of form, product type,

distribution channel, and region.

Download brochure:

https://www.facebook.com/alliedmarketresearch/photos/2086042231558996 

On the basis of product type, the protein segment held more than two-fifths of the total market

share in 2019, and is expected to lead during the forecast period. The minerals segment,

however, is anticipated to cite the fastest CAGR of 9.6% from 2021 to 2028.

On the basis of distribution channel, the pharmacies/drug stores segment contributed to nearly

two-fifths of the total market revenue in 2019, and is anticipated to maintain its dominance by

2028. On the other hand, the online sales channel segment is expected to manifest the fastest

CAGR of 9.7% from 2021 to 2028.

Sample insight: https://twitter.com/Allied_MR/status/1460591887807660034 

On the basis of region, North America held the largest share in 2019, contributing to more than

two-fifths of the global vegan supplements market. Simultaneously, the market across Asia-

Pacific will exhibit the fastest CAGR of 9.9% during the forecast period. The other regions covered

in the report include LAMEA and Europe.

Key leading players of the global vegan supplements market include Bhu Foods, Aloha, Danone

S.A., Kerry Group, PLC, Jarrow Formulas, Inc., Kikkoman Corporation, NuGo Nutrition, Nestle S.A.,

Nutrazee, and PepsiCo, Inc.
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Vegan Cheese Market Expected to Reach, $4,425.6 Million by 2027

Global Vegan Food Market Expected to Reach $31.4 Billion by 2026
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About Allied Market Research:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of “Market

Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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