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November 18, 2021 /

EINPresswire.com/ -- New

developments in the packaging

industry, such as CO2RE foaming

technology, big data, IoT integration

are expected to drive the plastic

material and resins market going

forward. Convenience features, such as

resalable packs, easy-opening, stand-up pouches and smaller pack sizes for single-servings are

being introduced and more promotional packs and brand extensions are being developed to

ensure customer loyalty. Similarly, recent development of bio-degradable plastics which degrade

naturally from the actions of microorganism such as bacteria, algae and fungi is gaining traction.

These developments in packaging will increase the consumption of plastics and will in turn drive

the market growth.

TBRC’s holiday sale has begun with discounts on ALL market research reports! Grab your deal

now.

The global plastic material and resins market reached a value of nearly $466.20 billion in 2020,

having increased at a compound annual growth rate (CAGR) of 1.2% since 2015. The plastic

material and resins market is expected to grow from $466.20 billion in 2020 to $659.20 billion in

2025 at a rate of 7.2%. The plastic material and resins market is then expected to grow at a CAGR

of 3.5% from 2025 and reach $ 784.20 billion in 2030.  

Read more on the global plastic material and resins market report

https://www.thebusinessresearchcompany.com/report/plastic-materials-and-resins-market

Plastic material and resins manufacturers are using recycled plastic products as raw materials to

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/plastic-materials-and-resins-market
https://www.thebusinessresearchcompany.com/report/plastic-materials-and-resins-market


reduce raw material costs, lower carbon footprint, and reduce dependence on other raw

materials such as oil and gas. Recycled plastic has properties nearly identical to those of virgin

plastic (plastic material which is produced without using any recycled plastic products) and

contains only a small percentage of impurities. Additionally, recycled plastic has a carbon

footprint 85% smaller than new plastic. Recycled plastic costs 20-25% less than plastic made

from virgin raw materials such as oil and gas. For instance, Adidas has collaborated with Parley

for the Oceans to produce products made from recovered ocean plastic. The USA based cleaning

products maker “Method Products” is using plastic recovered from the ocean and prevents the

manufacturing of new plastic by recycling.

Major players covered in the global plastic material and resins industry are LyondellBasell,

Industries Holdings BV, Total SE, Ineos AG, Lotte Chemical Corporation, BASF SE. 

Asia Pacific was the largest region in the plastic material and resins market, accounting for 51.6%

of the total in 2020. It was followed by the North America, Western Europe and then the other

regions. Going forward, the fastest-growing regions in the plastic material and resins market will

be the Middle East and South America where growth will be at CAGRs of 13.1% and 10.2%

respectively during 2020-2025. These will be followed by Africa and Eastern Europe, where the

markets are expected to register CAGRs of 9.8% and 9.1% respectively.

TBRC’s global plastic material and resins market report is segmented by type into polypropylene-

plastic material and resins, high-density polyethylene, poly-vinyl chloride, polyethylene

terephthalate, polyurethane, low-density polyethylene, polystyrene-plastic material and resins,

other plastic material and resins, by end-user industry into chemical industry, coating & printing

industry, electronics industry, food & pharmaceutical industry, others. 

Plastic Material And Resins Market 2021- By Type (Low-Density Polyethylene, High-Density

Polyethylene, Polypropylene, Polystyrene, Poly-Vinyl Chloride, Polyethylene Terephthalate,

Polyurethane) By End User Industry (Packaging, Automotive, Construction, Electrical &

Electronics, Consumer Goods, Furniture & Bedding, Others-End User) And By Region,

Opportunities And Strategies – Global Forecast To 2030 is one of a series of new reports from

The Business Research Company that provides plastic material and resins market overview,

forecast plastic material and resins market size and growth for the whole market, plastic material

and resins market segments, and geographies, plastic material and resins market trends, plastic

material and resins market drivers, restraints, leading competitors’ revenues, profiles, and

market shares.

Request For A Sample Of The Global Plastic Material And Resins Market Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=2324&type=smp 

Here Is A List Of Similar Reports By The Business Research Company:

Plasticizers Global Market Report 2021 - By Product Type (Phthalates Plasticizers, DOP,

https://www.thebusinessresearchcompany.com/report/plastic-materials-and-resins-market
https://www.thebusinessresearchcompany.com/sample.aspx?id=2324&amp;type=smp


DINP/DIDP/DPHP, Others, Non-Phthalates Plasticizers, DOTP, Adipates, Trimellitates, Epoxies,

Benzoates), By Application (Flooring & Wall, Film & Sheet Coverings, Wires & Cables, Coated

Fabrics, Consumer Goods), By Distribution Channel (Online, Offline), COVID-19 Impact and

Recovery

https://www.thebusinessresearchcompany.com/report/plasticizers-global-market-report 

Polyurethane Global Market Report 2021 - By Product Type (Coatings, Adhesives and Sealants,

Flexible and Rigid Foams, Elastomers), By End Use Industry (Furniture, Construction, Electronics

& Appliances, Automotive, Footwear), By Raw Material (MDI, TDI, Polyols), COVID-19 Impact and

Recovery

https://www.thebusinessresearchcompany.com/report/polyurethane-global-market-report 

Poly-Vinyl Chloride Global Market Report 2021 - By Product Type (Rigid PVC, Flexible PVC, Low-

smoke PVC, Chlorinated PVC), By End Use Industry (Building & Construction, Automotive,

Electrical & Electronics, Packaging, Footwear, Healthcare), By Application (Pipes & Fittings, Film &

Sheets, Wire & Cables, Bottles, Profiles, Hoses & Tubing), COVID-19 Impact and Recovery

https://www.thebusinessresearchcompany.com/report/poly-vinyl-chloride-global-market-report

Interested to know more about The Business Research Company? 

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

Or get a quick glimpse of our services here:

https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

The Business Research Company

Email: info@tbrc.info

Follow us on LinkedIn: https://bit.ly/3b7850r

Follow us on Twitter: https://bit.ly/3b1rmjS

Check out our Blog: http://blog.tbrc.info/
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This press release can be viewed online at: https://www.einpresswire.com/article/556612548

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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