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The increasing use of connected devices

in the healthcare sector.

NEW YORK, NY, UNITED STATES,

November 19, 2021 /

EINPresswire.com/ -- The Global NLP in

healthcare and life sciences market is

forecast to reach USD 4,799.6 Million

by 2028, according to a new report by

Reports and Data. NLP can be referred

to as a discipline of computer science that requires skills in computational linguistics, artificial

intelligence, and other machine learning disciplines. The NLP in healthcare and life sciences

market is projected to witness significant growth during the forecast period, which is resultant of

the combination of different market factors. One of the significant factors in this regards is the

diverse applications of this technology in the health sector. As an instance, it contributes to the

enhancement of patient health literacy, along with minimizing the issues of EHR processing on

the part of care providers. NLP tools may contribute to effective interactions between care users

and health IT tools. The mentioned effectiveness of interactions between health IT tools and care

users would allow them to access health data and make informed decisions easily. Another

essential benefit of NLP tools for healthcare organizations is that it contributes to improving the

quality of care as these tools offer effective ways to assess the quality of care and develop it

accordingly. In regards to region, Europe occupies a prominent market position. The market

position held by Europe is resultant of the growing healthcare sector, increasing geriatric

population, and resultant elevated demand for NLP tools.

Fill in your details to get your hands on an Exclusive Sample of this Report @

https://www.reportsanddata.com/sample-enquiry-form/2558

A comprehensive analysis of the value chain and downstream raw materials and upstream

essentials is offered in the report. The market report also covers technical data, manufacturing

and production costs, research and development activities, regulatory framework, macro and

micro-economic factors, and globalization. The report further segments the Natural Language

Processing (NLP) in Healthcare and Life Sciences market on the basis of key companies, product
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types, applications, and key regions to impart better understanding of the Natural Language

Processing (NLP) in Healthcare and Life Sciences market.

Leading Companies Profiled in the Report are:

Cerner Corporation, 3M, Nuance Communications, Inc., IBM Corporation, Heath Fidelity,

Microsoft Corporation, Linguamatics, Apixio, Clinithink Inc., and Mmodal IP PLC.

Further key findings from the report suggest

•	The NLP in healthcare and life sciences market held a market share of USD 1,805.5 Million in

the year 2020 and forecasted to witness a CAGR of 13.5% during the forecast period.

•	In context to Component, the Technology segment generated a higher revenue of USD 0.91

Billion in 2020, with a faster CAGR of 13.9% during the forecast period. High demand for Optical

Character Recognition, Interactive Voice Response, Text Analytics technologies among care

providing organizations for enhancing their EHR processing contributes to the revenue

generated by the Technology segment.

•	In regards to Type, the Rule-Based NLP segment generated the highest revenue of USD 0.67

Billion in 2020, with second-highest CAGR of 13.8% during the forecast period. This type of NLP

focuses on pattern-matching, a trait beneficial for the healthcare sector in enhancing the EHR

process by assisting in finding arbitrary words and increase the efficiency of data maintenance

that results in its increased demand, which contributes to the revenue generated by the Rule-

Based NLP segment.

•	In context to Application, the Machine Translation [MT] segment held the largest market share

of 40.0% in 2020, with a CAGR of 13.7% during the forecast period. The market share occupied by

the MT segment is attributed to its extensive application in the healthcare sector for translating

source content into target languages and help patients make informed decisions.

•	In regards to region, Asia Pacific is forecasted to witness the fastest growth rate of 14.6%

during the forecast period, which occupied 24.0% of the market in 2020. The increasing

expenditure in the healthcare sector and technological advancements contributes to the growth

of the market in this region.

Request a discount on the report @ https://www.reportsanddata.com/discount-enquiry-

form/2558

For the purpose of this report, global NLP in healthcare and life sciences market according to

Component, Type, Deployment Mode, Application, and Region:

Component Type Outlook (Revenue, USD Billion; 2018-2028)
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•	Service

o	Support and Maintenance Services

o	Professional Services

•	Technology

o	Optical Character Recognition

o	Auto Coding

o	Interactive Voice Response

o	Pattern and Image Recognition

o	Text Analytics

o	Classification and Categorization

o	Speech Analytics

Type Outlook (Revenue, USD Billion; 2018-2028)

•	Statistical NLP

•	Rule-Based NLP

•	Hybrid NLP

Deployment Mode Type Outlook (Revenue, USD Billion; 2018-2028)

•	On-Premise

•	Cloud

Application Type Outlook (Revenue, USD Billion; 2018-2028)

•	Machine Translation

•	Predictive Risk Analytics

•	Report Generation

•	Automated Information Extraction

•	Others

Key Regions Covered in the Report:

North America, Europe, Asia Pacific, Latin America, and Middle East & Africa

To know more about the report @ https://www.reportsanddata.com/report-detail/natural-

language-processing-nlp-in-healthcare-and-life-sciences-market

Market Overview:

The pharma and healthcare industry, over the recent past, has undergone a paradigm shift with

regards to the adoption of advanced technologies. Integration of AI, ML, 3D printing, and AR/VR
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have accelerated the R&D process, develop innovative and personalized medicines and

therapies, and have improved efficiency and effectiveness of overall healthcare processing

thereby improving patient outcomes. In addition, growing popularity and acceptance of wearable

tech that enables patients to manage their health and make fruitful decisions and increasing

integration of patient monitoring systems have further contributed to the revenue growth of the

market. Progress in genomics and proteomics, focus on personalized medicine, and increasing

number of clinical trials for pipeline therapeutics are further expected to create lucrative

opportunities for key players in the market.

Key Benefits of the Global Natural Language Processing (NLP) in Healthcare and Life Sciences

Market Report:

•	In-depth analysis of the market potential, threats, limitations, growth prospects and

opportunities, drivers, restraints, challenges, and risks

•	Analysis of the market opportunities and key trends to help stakeholders capitalize on the

emerging prospects

•	Analysis and accurate forecast estimation of the Global Natural Language Processing (NLP) in

Healthcare and Life Sciences Market

Analysis of each segment and sub-segment of the market to determine the growth trends and

their market contribution

•	Study of the developments in the competitive landscape such as agreements, partnerships,

expansions, new product launches and brand promotions, and other market features

Highlights of the TOC of the report:

•	Chapter 1: Market overview

•	Chapter 2: Global Natural Language Processing (NLP) in Healthcare and Life Sciences market

analysis

•	Chapter 3: Regional analysis of the Natural Language Processing (NLP) in Healthcare and Life

Sciences industry

•	Chapter 4: Market segmentation based on types and applications

•	Chapter 5: Revenue analysis based on types and applications

•	Chapter 6: Market share

•	Chapter 7: Competitive Landscape

•	Chapter 8: Drivers, Restraints, Challenges, and Opportunities

•	Chapter 9: Gross Margin and Price Analysis

•	So on
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https://www.reportsanddata.com/request-customization-form/2558


customization-form/2558

Thank you for reading our report. To inquire about customization or any query about the report,

please get in touch with us. Our team will make sure the report is best suited to your needs.

Browse More Reports:

Lidocaine Market @ https://www.biospace.com/article/lidocaine-market-to-reach-usd-5-6-billion-

by-2026-reports-and-data/

Neurological Microscopes Market @ https://www.biospace.com/article/neurological-

microscopes-market-to-reach-usd-5-81-billion-by-2027-reports-and-data/

Neuroendoscopy Market @ https://www.biospace.com/article/neuroendoscopy-market-to-reach-

usd-278-2-million-by-2027-reports-and-data/

About Reports and Data

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target and analyze consumer behavior shifts across

demographics, across industries and help client’s make a smarter business decision. We offer

market intelligence studies ensuring relevant and fact-based research across a multiple

industries including Healthcare, Technology, Chemicals, Power and Energy. We consistently

update our research offerings to ensure our clients are aware about the latest trends existent in

the market. Reports and Data has a strong base of experienced analysts from varied areas of

expertise.
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This press release can be viewed online at: https://www.einpresswire.com/article/556704671

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
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