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PORTLAND, OR, UNITED STATE,

November 23, 2021 /

EINPresswire.com/ -- Germany IVD

Market accounted estimated to reach

at $5,453 million by 2023, growing at a

CAGR of 5.5% to 2023. In vitro

diagnostics (IVD) plays a vital role in

early diagnosis and treatment

management. The IVD devices are used

for the detection of various diseases

such as infections, cardiovascular,

cancer, and gastrointestinal diseases.

In addition, they support for

developing and designing personalized

medicine.

In vitro diagnostics plays a vital role in

the healthcare sector for early

detection, diagnosis, and treatment of various diseases and disorders. Diseases such as

infections, cancer, cardiovascular immunological, nephrological, and gastroenterological

diseases are diagnosed in in vitro conditions. Incessant innovations in IVD product design and

technological advancement have enabled to perform diagnostic test at home, which have

encouraged patients to shift their focus from traditional medical methods to personalized

medicines.

Explore Report Description@ https://www.alliedmarketresearch.com/germany-IVD-market

Increase in prevalence of chronic and infectious diseases and rise in geriatric population in

Germany primarily drives the Germany IVD market. In addition, growth in trend toward

personalized medicine and technological advancement such as metabolic and protein analysis in

the IVD devices have increased the IVD market growth. Furthermore, advert of point of care

diagnosis is anticipated to boost the market growth. However, lack of favorable reimbursement

policies and stringent government regulations associated to the product approval,
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manufacturing, and sale of IVD are expected to hamper the market growth. Ongoing R&D

activities related to IVD are anticipated to present new opportunities for the market.

Constant technological developments to improve efficacy of IVD, increase in geriatric population,

rise in incidence and prevalence of infectious and chronic diseases, and increase in outsourcing

of laboratories in Germany region drive the market growth. However, unfavorable

reimbursement policies and stringent government regulations related to the safety and efficacy

of the IVD are expected to restrain the market growth during the forecast period. Ongoing R&D

associated with the IVD and increase in awareness of preventive healthcare measures provides

huge growth potential for IVD market.

Based on product type, the reagents segment held the highest market share in 2016, owing to

the recent introduction of new novel reagents in the market that are more effective.

Based on techniques, the immunodiagnostics segment contributed the highest market share in

2016, owing to the increase in prevalence of chronic and infectious diseases and rise in

awareness of personalized medicine among the population.

Based on application, the infectious diseases segment contributed the highest market share in

2016, owing to the increase in prevalence of infectious diseases and rise in awareness of

preventive health measures.

Based on end user, the standalone laboratory segment captured the highest market share in

2016, mainly due to wide availability of complex tests and high-tech infrastructure enabling fast

and accurate test results.

For Purchase Enquiry@ https://www.alliedmarketresearch.com/purchase-enquiry/4138

Major companies operating in this market adopted product launch as their key development

strategy. Companies profiled in this market include, ThermoFisher Scientific Inc., Alere Inc.,

Biomerieux, Danaher Corporation, F. Hoffmann-La Roche AG, Becton Dickinson and Company,

Bio-Rad Laboratories, Bayer AG, Sysmex Corporation, and Johnson & Johnson among others.

Avenue Basic Plan | Library Access | 1 Year Subscription |

Sign up for Avenue subscription to access more than 12,000+ company profiles and 2,000+ niche

industry market research reports at $699 per month, per seat. For a year, the client needs to

purchase minimum 2 seat plan.

Request for 14 days free trial: https://www.alliedmarketresearch.com/avenue/trial/starter

“We have also published few syndicated market studies in the similar area that might be of your

interest. Below are the report title for your reference, considering Impact of Covid-19 Over This
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Market which will help you to assess aftereffects of pandemic on short-term and long-term

growth trends of this market.”

Trending Reports in Healthcare Industry:

Clear Aligners Market Global Research By 2030

Consumer Genomics Market Global Research By 2030

IoT Medical Devices Market Global Research By 2030

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts
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