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November 24, 2021 /

EINPresswire.com/ -- Rapid growth in

technology is expected to drive market

growth during the forecast period.

Areas of particular development are

likely to be POS (point-of-sale)

technology, self-check out technology

beacons, robotics, automation and

augmented reality. For example, retail companies are increasingly investing in drone technology

to reduce delivery times and increase profitability. A drone is an unmanned aerial vehicle (UAV)

that is remotely controlled or flies autonomously through software-controlled flight plans in their

systems. Major convenience store companies as 7 Eleven have started drone deliveries long

before the other small competitors. 7 Eleven started its drone deliveries in December 2016 and

completed about 77 such deliveries in a month. Ordered items, including food and over-the-

counter medicine, were packed into special containers and flown by drones that used GPS

capabilities to find addresses. Also, in 2020, Walmart announced the launch of Alphabot, an

automated system which is a grocery picking and packing robot a fastest speed which is

expected to increase Walmart efficiency.  In Albertosons Cos., a largest supermarket in the USA

announced its partnership deal with Toshiba, a technology company to implement self-check out

stations in its 24 stores in the USA. Thus, the retail industry is expected to benefit from the

greater efficiencies offered by these technologies.

TBRC’s holiday sale has begun with discounts on ALL market research reports! Grab your deal

now.

https://www.thebusinessresearchcompany.com/global-market-reports

The global retail market size reached a value of nearly $20.33 trillion in 2020, having increasing at

a compound annual growth rate (CAGR) of 2.4% since 2015. The market is expected to grow at a
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CAGR of 7.7% from 2020 to reach $29.45 trillion in 2025.  The global retail market is expected to

reach $39.93 trillion in 2030, at a CAGR of 6.3%.

Read More On The Global Retail Market Report:

https://www.thebusinessresearchcompany.com/report/retail-market 

Many e-commerce retailers started offline store to enable customers to touch and feel products,

enhance brand visibility and further drive sales. Birchbox, an e-commerce store opened its first

physical store in Soho, New York and companies like Bonobos and War by Parker estimated to

have to have increased its brick-and-mortar stores to 100 in 2018. Also, in 2019, Madison Reed, a

hair care brand in America announced its plans to open 600 stores by 2024. 2 E-commerce

retailers setting up offline stores are good news for brick-and-mortar concept because it

validates the need for physical stores.

Major players covered in the global retail market are Walmart Inc., Amazon.com, Inc, CVS Health

Corporation, Costco Wholesale Corporation, Schwarz Group.

Asia-Pacific was the largest region in the global retail market, accounting for 34.7% of the total in

2020. It was followed by North America, Western Europe, and then the other regions. Going

forward, the fastest-growing regions in the retail market will be South America, and the Middle

East, where growth will be at CAGRs of 12.4% and 10.4% respectively. These will be followed by

the Eastern Europe, and Africa where the markets are expected to grow at CAGRs of 8.84% and

8.83% respectively, during 2020-2025.

TBRC’s global retail market report is segmented  by type into motor vehicle and parts dealers,

food and beverage stores, gasoline stations, miscellaneous store retailers, cosmetics and

personal care stores, clothing and clothing accessories stores, electronics and appliance stores,

furniture and home furnishings stores, supermarkets and hypermarkets, convenience, mom and

pop stores, department stores & other general merchandise stores, ecommerce & other non-

store retailers, building material and garden equipment and supplies dealers, pharmacies and

healthcare stores, sporting goods, hobby, musical instrument, and book stores, by ownership

into retail chain, independent retailer.

Retail Market 2021 - By Type (Motor Vehicle And Parts Dealers, Food And Beverage Stores,

Gasoline Stations, Miscellaneous Store Retailers, Cosmetics And Personal Care Stores, Clothing

And Clothing Accessories Stores, Electronics And Appliance Stores, Furniture And Home

Furnishings Stores, Supermarkets And Hypermarkets, Convenience, Mom And Pop Stores,

Department Stores & Other General Merchandise Stores, Ecommerce & Other Non-Store

Retailers, Building Material and Garden Equipment and Supplies Dealers, Pharmacies and

Healthcare Stores, Sporting Goods, Hobby, Musical Instrument, and Book Stores), By Ownership

(Retail Chain, Independent Retailer) And By Region, Opportunities And Strategies – Global

Forecast To 2030 is one of a series of new reports from The Business Research Company that

provides retail market overview, forecast retail market size and growth for the whole market,
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retail market segments, and geographies, retail market trends, retail market drivers, restraints,

leading competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Retail Market Report:

https://www.thebusinessresearchcompany.com/report/retail-market 

Here Is A List Of Similar Reports By The Business Research Company:

Retail And Wholesale Global Market Report 2021 - By Type (Retail, Wholesale), By Ownership

(Retail Chain/Wholesale Chain, Independent Retailer/Independent Wholesalers), COVID-19

Impact And Recovery

https://www.thebusinessresearchcompany.com/report/retail-and-wholesale-global-market-

report-2020-30-covid-19-impact-and-recovery 

Convenience, Mom And Pop Stores Market 2021 - By Type (Convenience Stores, Mom And Pop

Stores), By Ownership (Retail Chain, Independent Retailer), And By Region, Opportunities And

Strategies – Global Forecast To 2030

https://www.thebusinessresearchcompany.com/report/convenience-mom-and-pop-stores-

market 

E-Commerce Global Market Report 2021 - By Application (Home Appliances, Clothing And

Footwear, Books, Cosmetics, Baby Goods, Groceries), By Model Type (Business To Business

(B2B), Business To Consumer (B2C)), COVID-19 Implications And Growth

https://www.thebusinessresearchcompany.com/report/e-commerce-global-market-report-2020-

30-covid-19-implications-and-growth 

Interested to know more about The Business Research Company? 

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

Or get a quick glimpse of our services here:

https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534
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Americas: +1 315 623 0293 

The Business Research Company

Email: info@tbrc.info

Follow us on LinkedIn: https://bit.ly/3b7850r

Follow us on Twitter: https://bit.ly/3b1rmjS

Check out our Blog: http://blog.tbrc.info/
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This press release can be viewed online at: https://www.einpresswire.com/article/557060701

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something
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