
Forklift Battery Market to hit US$ 7,759.94
Million, Globally, by 2028 at  7.1% CAGR: The
Insight Partners

Booming Industrialization in Developing Regions to Provide Growth Opportunities for Forklift Battery

Market during 2021–2028

NEW YORK, UNITED STATES, November 24, 2021 /EINPresswire.com/ -- According to the new

research report titled “Forklift Battery Market Forecast to 2028 – COVID-19 Impact and Global

Analysis,” published by The Insight Partners, the market is expected to reach US$ 7,759.94

million by 2028, registering a CAGR of 7.1% from 2021 to 2028.
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Get Exclusive Sample Pages of Forklift Battery Market at

https://www.theinsightpartners.com/sample/TIPRE00009135/

Expansion of warehouses across the world owing to the rise in e-commerce and consumer

goods are proliferating the demand for forklift in material movement applications, which, in turn

is propelling the growth of forklift battery market. Electric forklift is ideal for usage in indoor
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spaces such as warehouse or movement of materials inside the plants and factories. The e-

commerce industry is rapidly growing in developing regions as consumers from these regions

have now high-speed internet with smart phones, which is enabling them to shop a wide variety

of product online with multiple payment options. 

Batteries that provide power supply to forklift trucks or are used in forklift trucks are usually

known as forklift batteries. They need high power and energy density. Forklift is an industrial

truck that has ability to lift and move objects over short distances and is powered by electric

batteries, propane, diesel, or gasoline. For cost effective options, the use of electric forklift is

prominent, as it is easy to maintain and available at economic rates. 

Impact of COVID-19 Pandemic on Forklift Battery Market

The COVID-19 pandemic has been affecting every business globally since December 2019. The

continuous growth in the number of virus-infected patients compelled governments to put a bar

on transportation of humans and goods. The manufacturing sector witnessed severe losses due

to temporary factory shutdowns and low production volumes, which hindered the growth of

retail, e-commerce, manufacturing, and logistics sectors. Additionally, the social or physical

distancing measures imposed by governments have put limitations on the operations of logistics

and other service providers. This disruption has resulted in the decline in material handling

work.

Download the Latest COVID-19 Analysis on Forklift Battery Market Growth Research Report at

https://www.theinsightpartners.com/covid-analysis-sample/TIPRE00009135

Expansion of warehouses across the globe owing to the rise in e-commerce and consumer

goods are proliferating the demand for forklift in material movement applications and the given

development is propelling the growth of forklift battery market. Electric forklift is ideal for usage

in indoor spaces such as warehouse or movement of materials inside the plants and factory. The

e-commerce industry is rapidly growing in developing regions as consumer from these regions

have now high speed internet speed with smart phones which is enabling them to shop online a

wide variety of Application options with the multiple payment options. 

Forklift Battery Market: Product Type

Based on type, the forklift battery market is bifurcated into lithium ion, lead–acid, and others. In

2020, the lead–acid segment accounted for the largest share in the market.

Forklift Battery Market: Application

Based on application, the forklift battery market is segmented into warehouses, construction,

manufacturing, retail and wholesale stores, and other applications. In 2020, the manufacturing

segment accounted for the largest market share.

https://www.theinsightpartners.com/covid-analysis-sample/TIPRE00009135


Forklift Battery Market: Competitive Landscape and Key Developments

Accumulatorenwerke Hoppecke Carl Zoellner And Sohn Gmbh, Crown Equipment Corporation,

East Penn Manufacturing Company, Enersys, and Foreverpure Corporation are among the key

players in the global Forklift Battery market. The leading companies focus on the expansion and

diversification of their market presence, and acquisition of new customer base, thereby tapping

prevailing business opportunities.

Order a Copy of Forklift Battery Market Shares, Strategies and Forecasts 2021-2028 Research

Report at https://www.theinsightpartners.com/buy/TIPRE00009135/

In March 2019, The HOPPECKE Batterien GmbH & Co. KG and Erikoğlu Emaye Bakır Tel San. A. Ş.

announced an exclusive partnership at CeMAT Eurasia. HOPPECKE and Erikoğlu Holding are

going to work together in Turkey and offer customers the HOPPECKE product portfolio of the

Motive division.

In January 2021, Enersys, the global leader in energy solutions expanded its Manufacturer

Representative Agreement with Industrial Battery & Charger, Inc. IBCI has taken the

responsibility for sales and services of all EnerSys motive power products in the state of

Alabama. Motive power batteries are used in electric forklift trucks and other industrial electric

powered vehicles.

Browse Related Reports and get Sample copy

Battery Recycling Market Forecast to 2028 - COVID-19 Impact and Global Analysis By Type (Lead

Acid Battery, Lithium-Based Battery, Nickel-Based Battery, and Others) and Battery Source

(Automotive, Industrial, Household, Consumer Electronics, and Forklift) -

https://www.theinsightpartners.com/reports/battery-recycling-market/

Battery Management Module Market Forecast to 2027 - COVID-19 Impact and Global Analysis By

Type (Single Speed and Multi-Speed); by Driveline Type (Battery Electric vehicle (BEV) and Hybrid

Electric Vehicle (HEV)); and Geography - https://www.theinsightpartners.com/reports/battery-

management-modules-market/

Battery Energy Storage System Market Forecast to 2028 - Covid-19 Impact and Global Analysis -

by Battery Type (Flow, Advanced Lead Acid, Lithium-Ion, and Sodium Sulphur); Connection Type

(On-Grid and Off-Grid); and Application (Residential, Commercial, and Utilities) -

https://www.theinsightpartners.com/reports/battery-energy-storage-system-market/
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our clients in getting solutions to their research requirements through our syndicated and

consulting research services. We specialize in industries such as Semiconductor and Electronics,

Aerospace and Defense, Automotive and Transportation, Biotechnology, Healthcare IT,

Manufacturing and Construction, Medical Device, Technology, Media and Telecommunications,

Chemicals and Materials.
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