ﬁPREsswiRE

Utilities Market Players Increasingly Use
Battery Storage For Its Perks
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LONDON, GREATER LONDON, UK,

November 25, 2021 / -
EINPresswire.com/ -- Electric power .
generation companies are increasingly

using batteries to store solar energy 2020 205 200

during daylight hours. These energy- e e e s cemen

storage sites consist of large lithium- Utilities Market 2021 - Opportunities And Strategies -
ion batteries. These batteries store Global Forecast To 2030

enough energy to serve as a back-up in

case of fuel shortages. They are designed to absorb solar power and feed it back to the grid.
These systems minimize the need for capital intensive power generation plants, thereby
enhancing transmission and distribution efficiencies and thus reduce operational costs. For
Instance, World Bank Group is planning to invest USD 1 billion for a new global program to
accelerate investments in battery storage for energy systems. Also, in 2020, Greenko, a leading
provider of renewable electricity in India, announced investment of $1 billion in lithium-ion
batteries production for applications in the power grid.

TBRC's holiday sale has begun with discounts on ALL market research reports! Grab your deal
now.

The global utilities market size reached a value of nearly $4.23 trillion in 2020, having increased
at a compound annual growth rate (CAGR) of 1.4% since 2015. The market is expected to grow at
a CAGR of 7.2% from 2020 to reach $6.00 trillion in 2025. The global utilities market is expected
to reach $8.09 trillion in 2030, at a CAGR of 6.2%.

Read More On The Global Utilities Market Report:
https://www.thebusinessresearchcompany.com/report/utilities-market

Major players covered in the global utilities market are Enel SpA, E. ON SE, Uniper SE, State
Power Investment Corporation, Iberdrola, S.A.
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Asia-Pacific was the largest region in the global utilities market, accounting for 40.8% of the total
in 2020. It was followed by Western Europe, North America, and then the other regions. Going
forward, the fastest-growing regions in the utilities market will be Middle East, and South
America, where growth will be at CAGRs of 11.3% and 10.9% respectively. These will be followed
by the Eastern Europe, and Africa where the markets are expected to grow at CAGRs of 10.3%
and 10.2% respectively, during 2020-2025.

TBRC's global utilities market report is segmented by type into water and sewage, natural gas
distribution, electric power generation, transmission, and distribution, by type of operator into
public operator, private operator.

The electric power generation, transmission and distribution market was the largest segment of
the utilities market segmented by type, accounting for 77.1% of the total in 2020. The natural gas
distribution is expected to be the fastest growing segment, at a CAGR of 10.2% during 2020-
2025.

Utilities Market 2021 - By Type (Water And Sewage, Natural Gas Distribution, Electric Power
Generation, Transmission, And Distribution), By Type Of Operator (Public Operator, Private
Operator) And By Region, Opportunities And Strategies - Global Forecast To 2030 is one of a
series of new reports from The Business Research Company that provides utilities market
overview, forecast utilities market size and growth for the whole market, utilities market
segments, and geographies, utilities market trends, utilities market drivers, restraints, leading
competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Utilities Market Report:
https://www.thebusinessresearchcompany.com/report/utilities-market

Here Is A List Of Similar Reports By The Business Research Company:

Switchgear Market - By Type Of Product (Low Voltage, Medium Voltage, High Voltage), By End
User (Industrial, Utilities, Residential, Commercial, Switchgear), By Region, Opportunities And
Strategies - Global Forecast To 2030

https://www.thebusinessresearchcompany.com/report/switchgear-market

Natural Gas Distribution Global Market Report 2021 - By Type (Industrial And Commercial
Natural Gas Distribution, Household Natural Gas Distribution), By Type of Operator (Public
Operator, Private Operator), COVID-19 Impact And Recovery

https://www.thebusinessresearchcompany.com/report/natural-gas-distribution-global-market-
report-2020-30-covid-19-impact-and-recovery

Electric Power Generation, Transmission, And Distribution Global Market Report 2021 - By Type
(Electric Power Transmission, Control, And Distribution, Power Generation), By End-User
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(Residential, Commercial, Industrial), By Type of Operator (Public Operator, Private Operator),
COVID-19 Impact And Recovery

https://www.thebusinessresearchcompany.com/report/electric-power-generation-transmission-
and-distribution-global-market-report-2020-30-covid-19-impact-and-recovery

Interested to know more about The Business Research Company?

The Business Research Company is a market research and intelligence firm that excels in
company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
research-company.aspx

Or get a quick glimpse of our services here:

https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ

Call us now for personal assistance with your purchase:
Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293

The Business Research Company

Email: info@tbrc.info

Follow us on LinkedIn: https://bit.ly/3b7850r
Follow us on Twitter: https://bit.ly/3b1rmjS

Check out our Blog: http://blog.tbrc.info/
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The Business Research Company
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This press release can be viewed online at: https://www.einpresswire.com/article/557152777

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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