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Fibank held a regular meeting with its
minority shareholders

SOFIA, BULGARIA, November 25, 2021
/EINPresswire.com/ -- On 25 November
2021, Eibank (First Investment Bank)
held a meeting with the minority
shareholders of the Bank which was
attended by all members of the
Management Board.

The management of Fibank presented
the financial results of the Bank and its
activities by the end of the third
quarter. First Investment Bank
generated a sound level of income and
good return on assets. As of 30
September 2021, its profit before taxes
and impairment increased by 47.3% YoY to BGN 142 million, compared to an average growth for
the banking system in the country of 18.4%. The Bank's net profit amounted to BGN 51 million,
an annual increase of 34.1%.

Fibank Head Office

For the last quarter, Fibank's assets increased by BGN 342 million (3.2%) and since the beginning
of the year the increase was BGN 693 million (6.6%). The institution retained its leading position
as the largest Bulgarian-owned bank and fifth in size among its peers in the country.

Fibank continued to be among the preferred banks for household savings in the country.
Deposits from other customers at the end of September amounted to BGN 9.5 billion.

Significant growth was also reported in retail and business lending. For the third quarter, the
consumer and mortgage portfolios of the Bank grew by BGN 35.5 million and BGN 33.2 million
respectively. There was also a marked increase in businesses lending, by BGN 45.5 million for the
third quarter.

All regulatory ratios were significantly higher than the required minimums, with the capital
adequacy ratio of Fibank as of 30 September 2021 reaching 21.46%, the Tier 1 capital ratio also
21.46% and the CET1 ratio 17.91%.
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The Bank's liquidity coverage ratio as of 30 September 2021 was 223.13% and the net stable
funding ratio 137.8%, indicating a sound liquidity position.

Two of the new products recently launched by the Bank were presented at the meeting: the My
Card virtual credit card and the Gold Account. Both products are new for the Bulgarian
consumer market and help Fibank consolidate its image as one of the most innovative
institutions in the country. The virtual credit card is aimed at customers with pre-approved credit
limits. Issuance only takes a few minutes and is done entirely online, through the My Fibank
mobile app. It can be used with My Fibank, Google Pay, Apple Pay, Garmin and Fitbit digital
payment services, at contactless POS and ATMs, as well as for online payments. The Gold
Account provides an easy and affordable way to buy and sell gold. It is suitable for both
individuals and businesses, allowing fast, easy and convenient transactions. Through this
innovative service, Fibank customers are free to plan the quantities of gold they want to buy or
sell, as well as their preferred timing depending on the current market price dynamics in BGN,
EUR or USD.

After presenting the official financial data, the Management of the Bank held a discussion with
minority shareholders. The Bank's strategy for development of digital banking was discussed, as
well as the servicing of small and medium-sized enterprises and the opportunities and
regulatory requirements for future dividend distribution. There was also a question regarding
involvement of the names of the Bank’s majority shareholders with the Pandora Papers. The
management replied that an internal audit had been performed on the allegations of improper
lending by the Bank to companies related to Mr. Minev and Mr. Mutafchiev. The audit confirmed
that such allegations were unfounded.

The evidence presented did not confirm links with business borrowers of the Bank whose
ultimate owners were Mr. Minev and Mr. Mutafchiev, nor did it indicate that they were part of
the Pandora Papers. The management of the Bank pointed out that First Investment Bank, in its
lending and customer service processes, strictly adhered to the applicable regulatory framework,
including all legal provisions, guidelines and recommendations of the Bulgarian National Bank,
the European Central Bank and the European Banking Authority. The Bank keeps proper anti-
money laundering records for all its borrowers, including duly completed related party and
beneficial owner declarations.

Regular meetings with minority shareholders have been held since 1 February 2016. They are
part of Fibank's policy of strict implementation of international good corporate governance
standards approved by the International Finance Corporation (IFC), a partner of the Bank since
2010.
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