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Specialty fertilizers Market : Industry Analysis
& Opportunities-DataM Intelligence

The global Specialty fertilizers Market is
expected to grow at a CAGR of over 6.2%
during the forecast period (2021 -2028).

CLEVELAND, OHIO, USA, December 9,
2021 /EINPresswire.com/ --

Market Overview: NTELL GENCE

Specialty fertilizers are materials that

assist decorate the water and nutrient ~ DataM Intelligence

efficiency in farming practices. These

chemical compounds are formulated

to cater to the unique nutrient needs of a specific plant or soil. The software of these substances
prolongs the provision of vitamins to plant life by way of controlling the amount of moisture
contact with the plant.
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fertilizers Market is

expected to grow at a CAGR . o
of over 6.2% during the The need for crop vitamins has been rising in both meals

forecast period (2021 and commercial vegetation to increase food production
-2028)." and great of produce. United Nations' Food and Agriculture
Organization expected the sector will want to develop 50%
more food by 2050 to feed an anticipated population of

Market Dynamics:

DataM Intelligence

nine billion people. Nearly one-1/3 of the sector’s good enough or exquisite food-generating land
has been degraded because of soil erosion as a result of the continual ploughing of fields and
over-cultivation. The developing demand for meals and depletion of arable land is forcing the
farming communities to supply maximum out of confined resources, as a consequence boosting
the need to be used of fertilizers. The incorporation of fertilizers witnessed a substantial boom in
end results and greens, cereals, grains, and all other farming practices. However, it is tough to
match the nutrient necessities of flora, and the usage of these commodity fertilizers witnesses a
lack of nutrients in groundwater and the surroundings. These elements brought about the
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development of forte fertilizers that thru their specific formula balanced crop nutrients in flora.

The growing call for crop nutrition and focus toward the position of vitamins in enhancing
farming performance is the number one thing driving the boom of the forte fertilizers market.
The improvement of novel formulations by numerous studies institutes and businesses which
could exactly stability vitamins by means of imparting managed launch of critical nutrients is also
assisting the utilization of forte fertilizers. According to a discipline experiment on a research
farm of soil technology and agricultural chemistry branch, VNMKY, the Foliar application of area
of expertise fertilizers on nutrient uptake of Chickpea changed into determined advanced for
yield and quality of products alongside recovery of soil fertility. The ability of these materials to
decorate water-use efficiency is motivating the farming groups toward using strong point
fertilizers.

Specialty fertilizers additionally contain a large amount of primary, secondary, and
micronutrients critical for the boom of vegetation and as a consequence evolved as an essential
part of crop nutrients. Most of the global agrochemical producers are worried about the
production of unique fertilizers and are witnessing a beneficial increase in this commercial
enterprise.

However, the destructive effects of artificial uniqueness fertilizers on the surroundings are the
essential restraint for the increase of the marketplace. Several nation and federal governments
regulated the usage of those materials in agricultural chemical compounds. Also, distinctive
fertilizers, despite the fact that supply a better yield, are 3-4 instances greater high priced than
commodity fertilizers, which makes it tough for farmers, specifically in growing nations, to
evolve. Even from the delivery aspect, entry boundaries are better than commodity fertilizers.
According to an ebook by GPCA and ICIS, to supply greater state-of-the-art merchandise, extra
technical expertise is required for the techniques that coat commodity merchandise or produce
stabilizers, solubles, and higher-cost micronutrients.

Market Segmentation:

By Type

OCompound Fertilizers
OSlow Release Fertilizers
OControlled Release Fertilizers
OStabilized Fertilizers
OMicronutrient Fertilizers
O0Others

By Form

ODry

OLiquid

OBy Mode of Application
OFoliar

OSoil Applied



By Region

ONorth America
OEurope

O0South America

OAsia Pacific

OMiddle East and Africa
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Competitive landscape:

The high product differentiation in specialty fertilizers fragmented the global market. However,
the market is consolidated in most of the product segments with very few players holding a
significant share. For instance, the market for controlled-release fertilizers (CRF) is highly
consolidated with the top 5 companies accounting for over 60% of global sales. Kingenta
Ecological Engineering Co., LTD., Israel Chemicals Ltd., Haifa Group, and The Scotts Miracle-Gro
Company are dominating the global controlled-release fertilizers market. The specialty fertilizers
market is highly competitive with the likes of new product launches, expansion of production
capacity, and remarkable acquisitions.

In March 2019, Amega Sciences Inc. marked its entry into specialty fertilizers by the launch of its
six new unique formulations, each targeted to treat common nutrient deficiencies.

In June 2019, EuroChem started production of fertilizers in its new production facility at Araguari
in Brazil. With a capacity of producing 6,000 tonnes of fertilizers per day, the new plant marks a
key development in the specialty fertilizers business of the company.
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