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Medical Tourism Market in North America to
Gain Traction of $52.78 Billion, Growth
Opportunities by 2023
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in 2016, and is estimated to reach
$52,786 million by 2023, registering a North America Medical Tourism Industry

CAGR of 14.4% from 2017 to 2023. The

report offers a detailed analysis of the

key segments, top investment pockets, changing dynamics, market size & estimations, and
competitive scenario.

The process of traveling outside the country of residence for the purpose of receiving medical
treatment and care is known as medical tourism. Medical tourists avail different treatments such
as cancer treatment, cardiovascular treatment, neurological treatment, fertility treatment, and
others. The escalation in healthcare costs associated in developed countries, has forced
individuals to look for affordable alternatives, and has therefore imperatively contributed to
supplement the medical tourism market.
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Geographical convenience of Mexico for Mexico-bound health travelers who reside in South,
North & Central America, and the Caribbean drive the market. In addition, recent Joint
Commission International (JCl) accreditations in Mexico, government involvement for the growth
of medical tourism in Mexico, lower costs in Mexico, and technological advancements in
healthcare facilities in North America further augment market growth. However, difficulties
associated with travel, language barriers, documentation, and VISA approval issues, and lack of
medical training and non-acceptance of healthcare insurances in Mexico restrict the market
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growth. Furthermore, rise in geriatric population due to baby boomers in North America, and
increase in R&D activities in the field of healthcare provide lucrative opportunities to the market
players.

Cancer treatment type segment is anticipated to continue to lead the market throughout the
analysis period owing to increase with the number of cross-border travelers seeking high quality
cancer treatment. In addition, cancer treatments are expensive and prolonged procedures;
hence, good quality treatment available at affordable prices motivates several patients to choose
medical tourism.

Furthermore, the neurological disorders treatment segment is anticipated to be the fastest
growing treatment type segment with a CAGR of 14.9% from 2017 to 2023, owing to factors such
as growth in prevalence of neurological diseases and surge in geriatric population.

Based on country, the market was dominated by Mexico which accounted for more than half of
the overall North America medical tourism market in 2016. This growth is attributed to the
availability of affordable medical treatments for several disease conditions and geographical
proximity to U.S.
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The Major Key Players Are:

*Bngeles en Lnea
*0entro Mdico ABC
*(Balenia Hospital
*Hospital San Jos
*Mdica Sur

‘8A de CV

*Btar Mdica.

Key Findings of the North America Medical Tourism Market Study:

[h 2016, cancer treatment generated the highest revenue, accounting about one-third of the
overall market revenue and is projected to grow at a CAGR of 14.7% during the forecast period.
‘Nleurological treatment is expected to grow with the highest CAGR of 14.9%

*Mexico accounted for more than half of the North America medical tourism market in 2016.
‘Tanada is anticipated to be the fastest growing medical tourism market during the analysis
period, followed by Mexico.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.

David Correa

Allied Analytics LLP

+1 800-792-5285

email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/558006682

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2021 IPD Group, Inc. All Right Reserved.


https://www.alliedmarketresearch.com/request-sample/1956
https://www.alliedmarketresearch.com/request-sample/2010
http://www.einpresswire.com/contact_author/3212623
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/558006682
https://www.einpresswire.com/editorial-guidelines

