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The global cryptocurrency market is

estimated to be valued at US$ 189.9 billion in 2017 and is expected to witness a CAGR of 56.2%

during the forecast period (2017 – 2025).

Cryptocurrency, also known as a cryptosystem, is essentially digital data designed to operate as a

standardised means of exchange in which computerised private ledger data is maintained in a

distributed ledger system in a decentralised manner. In this example, the ledger would be a

peer-to-peer network of computers, all of which are linked via the Internet and each transmitting

transactions to other network participants via messages in the form of codes. This network,

known as a cryptocurrency, has no known size constraints because it can exist in any scale as

long as it meets the basic parameters that are required for its operation. The most basic

necessity is that it be shielded from outside manipulation. With such a capability, this form of

cryptocurrency can establish an environment in which all network participants I can agree on a

set of rules.

Companies Covered as part of this study include:

Bitfinex,

BitFury Group Limited,

Bitstamp Ltd.,

Coinbase,

Coinsecure,
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Litecoin,

OKEX Fintech Company Limited,

Poloniex Inc.,

Ripple,

Unocoin Technologies Private Limited,

and ZEB IT Service Pvt. Ltd.
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Key Market Drivers:

Improved security and a limited supply of these digital assets is driving growth of the

cryptocurrency market. Moreover, growing adoption of blockchain technology is again fostering

growth of the market. In PwC’s 2018 survey of 600 executives from 15 territories, 84% say their

organizations have at least some involvement with blockchain technology. Blockchain will

generate an annual business value of more than US $3 trillion by 2030.

Expanding multi-retailing including e-commerce industry is also projected to foster growth of the

market. According to the India Brand Equity Foundation, e-commerce has transformed the way

business is done in India. The Indian E-commerce market is expected to grow to US$ 200 billion

by 2026 from US$ 38.5 billion as of 2017.

Detailed Segmentation:

Global Cryptocurrency Market, By Industry Component:

Exchanges

Small Exchanges

Large Exchanges

Wallets

Registered Corporations

Volunteer Projects

Payments

Payment rail

Money Transfer Services

B2B Payments

Cryptocurrency payments

Merchant Services

General Purpose Cryptocurrency Platform

Mining

Mining
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Mining Pool

Mining Hardware Manufacturing

Cloud Mining Services

Remote Hosting Services

Global Cryptocurrency Market, By Vertical:

BFSI

Retail

Media & Entertainment

Gaming Industry

Healthcare

Travel & Tourism

Transportation & Logistics

Education
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Key Takeaways:

The Cryptocurrency market is expected to exhibit a CAGR of XX % over the forecast period, due

to high level of security and distributed control of digital assets. Also, increasing adoption of

these currencies to support smart contracts and for transactions is again driving growth of the

market. 

North America is expected to hold a dominant position in the market owing to the high

utilization of cryptocurrency in countries such as the US and Canada. A report from Gemini, a

cryptocurrency exchange, 14% of American adults -- roughly 21 million people -- own

cryptocurrency.
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About Us:-

Coherent Market Insights is a global market intelligence and consulting organization that

provides syndicated research reports, customized research reports, and consulting services. We

are known for our actionable insights and authentic reports in various domains including

aerospace and defense, agriculture, food and beverages, automotive, chemicals and materials,

and virtually all domains and an exhaustive list of sub-domains under the sun. We create value

for clients through our highly reliable and accurate reports. We are also committed to playing a

leading role in offering insights in various sectors post-COVID-19 and continue to deliver

measurable, sustainable results for our clients. 
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