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CHICAGO, ILLINOIS, UNITED STATES,

December 13, 2021 /

EINPresswire.com/ -- 

Triad is pleased to announce the sale

of Hillcrest Apartments in Peoria, IL.

Hillcrest was built in 1974 and has

ninety-four two-bedroom apartments.

Located on 6709 Terra Vista Drive, the property is roughly halfway between Caterpillar’s main

facility and downtown.  The sales price was $4,100,000.  The property was 89% occupied at the

time of the sale.

"We continue to see very

strong demand for value-

add apartment assets in

secondary and tertiary

markets throughout The

Midwest.  This transaction is

another example of that".”

Dan Sullivan

The seller is a Louisiana-based owner-operator and the

Buyer was a Chicago-based private investor.  The new

owner intends to implement long-term value-add

initiatives at Hillcrest. 

-----------------------------------------

Founded in 2010 by three partners who now have over 40

years of experience in commercial real estate, Triad Real

Estate Partners strives to be the premier private client student housing and multi-family real

estate brokerage company in the Midwest.  The partners at Triad have closed over 375

transactions in 15 states covering nearly 20,000 multi-family and student housing units with an

aggregate value of over $1.5 Billion.  Triad has experience in all types of housing including

affordable housing, conventional market-rate multi-family, and student housing.  Triad is

headquartered in Chicago’s Downtown Loop.

http://www.einpresswire.com
https://www.triadrepartners.com
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This press release can be viewed online at: https://www.einpresswire.com/article/558280244

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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