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Sokin enters Brazil with innovative digital
wallet

An alternative for the 49%* of Brazilians
who do not feel comfortable using banks SDKIN

S2KIN

LONDON, UNITED KINGDOM, - 11 Bonjour os2s
December 16, 2021 /

EINPresswire.com/ -- Sokin, the next
generation payments provider, has o
continued its impressive global growth e
and expanded into Brazil to better
serve the country’s residents and
growing expat community, with the
launch of its inclusive Global Currency
Account and pre-paid debit card.
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Founded in 2019, the London-based fintech makes moving and managing money across borders

cheaper, transparent, and convenient. The start-up, backed by football legend Rio Ferdinand, has

already enjoyed success in 32 countries since its launch in August 2021 with 60,000 registered
users and 100,000 on its global waiting list.
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We have created a digital
wallet which is an
alternative to traditional

Proud to be a globally inclusive organisation, Sokin has
pledged to support Brazil's estimated 1.7 million** expats
living and working away from their native country in
banking services; and one regipns sgch as the Unite.d St'atesf Italy, Portugal, and '
which is truly inclusive” Spalh, Whl!e also supporting immigrants I'ook.lng tg settle in
Vroon Modgill, CEO of Sokin Brazil. Sokin also looks to transform Brazil's financial
services on a local scale by giving the country’s entire 214

million population an alternative to traditional banking services.

Sokin is the firstOpayments platform to take theOsubscription model - like Spotify and Netflix -
which allows consumers to receive and send unlimited money transfers and access cost-effective
currency exchangellin 38 currencies, such as Real, Dollar, Euro to over 200 countries and
territories for one fixed monthly fee. There are no hidden charges, setting Sokin apart from well-
known high fee charging brands and local banks. The pre-paid debit card is powered by
Mastercard.


http://www.einpresswire.com
https://www.sokin.com/index.html

Sokin's Global Currency Account is a universal tool for Brazilians - home and away - which can
be accessed in multiple languages such as Portuguese, Spanish, English, French and German
with an interface which remains styled the same, no matter where0Othe user isOin the world.

Sokin’s customersOare also not requireddto0open a new bank accountOwhen theyOmovelinto
allnew country. Instead, customers can have their salaries paid into
their0SokinOaccountOandOuse it forOallOtheir day-to-day payment needs through the app and
the pre-paid card, all without stepping into a bank.

Vroon Modgill, CEO at Sokin said: “Sokin has come from humble roots and is built with real
customer needs, front of mind. Our global payments solution is accessible to everyone - no
matter their geographical location, circumstances, or migration movements - and we have
worked hard to ensure the Global Currency Account is a tool which empowers, not hinders, the
entire Brazilian community.”

Vroon concluded: “By doing so, we have created a digital wallet which is an alternative to
traditional banking services; and one which is truly inclusive and accommodates Brazil's growing
expat and migrant community by removing the barriers which prevent people accessing critical
financial services and achieving their economic potential.”

* Latin America Business Stories, 2021

** MERCOSUR Specialised Migration Forum and Associated States, and the International
Organisation for Migration: Recent Migratory Movements in South America Annual Report, 2021
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The Sokin Global Currency Account can be accessed through an advanced peer-to-peer mobile
app available for free on iOS and Android.

ThelOSokinOGlobal Currency Account is expected to be introduced to the Brazilian market by
Spring 2022.

Sokin offer a consumer product (Global Currency Account) as well as a business product. Please
visit www.sokin.com for further information.

Sokin is the official FX global payments provider for well-known football clubs Arsenal, Everton,
Fulham FC and AS Monaco, and NFL team, the Miami Dolphins with others due to be announced
shortly, and has partnered with Mastercard in Europe, Asia and Singapore. Other territories will


https://labsnews.com/en/news/economy/34-million-brazilians-do-not-have-access-to-banking-services/
https://robuenosaires.iom.int/sites/robuenosaires/files/publicaciones/OIM_Movimientos-Migratorios-FEM-Informe-anual-2021.pdf
http://www.sokin.com

be rolled out shortly.
About Sokin

Sokin is a global currency account provider focused on creating an open and transparent
payments platform. It is the only payment provider enabling global payments for a fixed monthly
fee, giving consumers the power to make unlimited payments and transfers. There are no
additional costs or hidden fees just straightforward currency exchange and money transfers,
simplifying and democratising the process. Sokin was founded by Vroon Modgill in 2019, the
company is headquartered in London and has 10 offices globally.

For more information, please go to www.sokin.com.

Sokin is a trading name, and a registered trademark of Plata Capital Ltd. For further information
on accessing the Sokin app, and related payment services, in your country of residence please
refer to www.sokin.com. Mastercard is a registered trademark, and the circles design is a
trademark of Mastercard International Incorporated.
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This press release can be viewed online at: https://www.einpresswire.com/article/558553066

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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