
Smart Insulin Pens Market Trends, Growth
Drivers, and Forecast 2023

The global smart insulin pens market was valued at $57 million in 2016, and is

projected to reach $117 million by 2023, growing at a CAGR of 10.7%.

PORTLAND, OREGON, US, December 24, 2021 /EINPresswire.com/ --

According to a new report published by Allied Market Research, titled,

"Smart Insulin Pens Market by Type, Usability, and End User: Global

Opportunity Analysis and Industry Forecast, 2017-2023". The report provides a detailed analysis

of changing market dynamics, top segments, value chain, key investment pockets, regional

scenario, and competitive landscape.

The global smart insulin pens market was valued at $57 million in 2016, and is projected to reach

$117 million by 2023, growing at a CAGR of 10.7% from 2017 to 2023. The first generation pens

segment held more than three-fifths share of the total market in 2016.

Access full summary at: https://www.alliedmarketresearch.com/smart-insulin-pens-market

Smart insulin pen is used to deliver insulin into diabetic patients. Increase in demand for self-

injection devices, rise in prevalence of diabetes, and accuracy in dosage delivery of insulin are

expected to drive the market growth. However, limited usage of smart insulin pens for patients

requiring a mixture of two types of insulin restrict the market growth.

First generation pens are expected to dominate the market throughout the analysis period.

However, the second generation pens segment is expected to register the highest CAGR of

12.3%.

For Purchase Inquiry at: https://www.alliedmarketresearch.com/purchase-enquiry/3485

Key Findings of the Smart Insulin Pens Market:

•	The first generation pens is projected to grow at the CAGR of 9.7% during the forecast period.

•	USB connected pens is projected to register the highest growth rate of 12.7% during the

forecast period.

•	Bluetooth-enabled pens segment accounted nearly two-thirds share of the global second

generation smart insulin pens market in 2016.

http://www.einpresswire.com
https://www.alliedmarketresearch.com/smart-insulin-pens-market
https://www.alliedmarketresearch.com/purchase-enquiry/3485


•	Home care settings is expected to grow at the highest CAGR of 10.9% during the forecast

period.

•	France and Germany collectively contributed for more than one-third share of the European

smart insulin pens market in 2016.

•	Japan was the major shareholder in 2016, accounting for more than one-third share of the

Asia-Pacific smart insulin pens market.

Asia-Pacific is projected to register the highest CAGR of 12.0%, owing to rise in incidence of

diabetes coupled with rising geriatric population. In addition, surge in awareness of benefits of

smart insulin pens, such as it is beneficial for people with vision problems, offers a lucrative

opportunity for the market growth.

The major companies profiled in the report are Eli Lilly and Company, Novo Nordisk, Companion

Medical, DIAMESCO, and Emperra GmbH.

Other Trending Reports:

Diabetes Care Devices Market

Point of Care Diagnostics Market

Get a Christmas and New Year Discount Up to 25%, Till the Date 15 January 2022.

About Us:

AVENUE- A Subscription-Based Library (Premium on-demand, subscription-based pricing

model):

AMR introduces its online premium subscription-based library Avenue, designed specifically to

offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,

subscribers can avail an entire repository of reports on more than 2,000 niche industries and

more than 12,000 company profiles. Moreover, users can get an online access to quantitative

and qualitative data in PDF and Excel formats along with analyst support, customization, and

updated versions of reports.

About Allied Market Research:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

https://www.alliedmarketresearch.com/diabetes-care-devices-market
https://www.alliedmarketresearch.com/point-of-care-diagnostics-market


We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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