ﬁPREsswiRE

Marine Lubricants Market Revenue, Region,
Country, and Segment Analysis & Sizing For
2021-2028 | Reports And Data

The growth of the market is governed by
various factors such as growing marine
trade and stringent government
regulations
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NEW YORK CITY, NY, UNITED STATES,
December 27, 2021/
EINPresswire.com/ -- According to a
new report by Reports and Data, the
Marine Lubricants Market is expected
to reach USD 7.45 Billion by 2028. The Marine Lubricants Market is anticipated to show robust
growth during the forecast period. The key factors driving the market are the increase in world
trade, new shipbuilding abilities, and dry-docking activities which tend to stimulate the market
globally. The predominance of yacht and cruise ships for leisure time is also adding to the
growth of the market.

Reports And Data

The improvement in the shipping industries is growing very swiftly across the world that propels
the growth of the marine lubricants market. Sea-borne navigation is an essential source of
transportation. The growing transportation and Shipbuilding activity across Europe and Asia
Pacific region is expected to increase the growth of the marine lubricants market. Also, ongoing
improvements in alternative technologies such as bio-based marine lubricants are anticipated to
contribute to the growth of the market. However, economic difficulties in shipbuilding are
hindering the growth of the market.

Get a Sample Copy of this Report before you purchase free of cost! @:
https://www.reportsanddata.com/sample-enquiry-form/1718

Marine Lubricants Industry Overview

The global materials & chemicals industry revenue growth can be majorly attributed to
increasing demand for essential consumer goods including soaps, detergents, and beauty &
personal care products worldwide, rising preference for sustainable and eco-friendly raw
materials, and growing use of advanced chemicals and raw materials in industries including
agriculture, food & beverage industries, buildings & construction, automotive, packaging, and


http://www.einpresswire.com
https://www.reportsanddata.com/report-detail/marine-lubricants-market
https://www.reportsanddata.com/sample-enquiry-form/1718

manufacturing industries. Other major factors driving the growth of this industry are rising
pollution levels, increasing environmental awareness, increasing use of technologically advanced
chemicals and materials, and rising demand for organic materials.

Europe is anticipated to grow at the highest rate of 2.7% during the forecast period. The
presence of significant players in the marine lubricants market such as ExxonMobil, Shell, Total
S.A., and many others in the European region accelerate the growth of marine lubricants in this
region.

The Key players in the Marine Lubricants Market include Exxon Mobil Corporation, Royal Dutch
Shell Plc., Aegean Marine Petroleum Network Inc., Chevron Corporation, BP PLC, LUKOIL Marine
Lubricants DMCC, Idemitsu Kosan Co. Ltd., Sinopec Corporation, Total S.A., and Valvoline LLC.

Request a discount on the report @ https://www.reportsanddata.com/discount-enquiry-
form/1718

Further key findings from the report suggest

The Marine Lubricants Market is estimated to reach USD 7.45 Billion by 2028, at a CAGR of 1.9%
during the forecast period.

Significant oil & gas exploring companies have been involved in multiple drilling projects to find
new reserves for hydrocarbons. A rise in offshore drilling activities to meet the growing demand
for crude oil & its refined products from chemical manufacturers and refineries should promote
product demand.

Bio-based oil accounts for the largest share of 36.7% of the market in 2018.

The bulk carrier ship type is anticipated to grow at the highest rate of 2.0% during the forecast
period.

APAC accounts for the largest share of 31.3% of the market in 2018. The growing commercial
investments in the developing countries of the APAC region are anticipated to benefit from the
growth of the market in the upcoming years.

Various players are developing strategies to mark their presence in the industry.

Rising consumption in passenger ships, commercial vessels, cargo, yachts, Floating Production
Storage and Offloading (FPSO), and traditional offshore drilling rigs are anticipated to bring
lucrative opportunities for the market.

The compression oil application segment is anticipated to grow at the highest rate of 2.5% during
the forecast period.

Shell announced in April 2019 that it would provide innovative marine lubricant for engines that
run on bunker fuels with a sulfur content of less than 0.5pc. The announcement was made
keeping in view the International Maritime Organization 0.5pc sulfur cap which is expected to
come into force in Jan 2020.

R&D initiatives by companies to improve advanced products that have a broad service base are
anticipated to create tremendous growth possibilities for industry participants.
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Download Reports Summary @ https://www.reportsanddata.com/download-summary-
form/1718

For the purpose of this study, Reports and Data have segmented the market on the basis of
Product, Ship Type, Application, and region:

Product Outlook (Volume, Kilo Tons; and Revenue, USD Million; 2018-2028)

Bio-based

Synthetic

Mineral Qil

Grease

Ship Type Outlook (Volume, Kilo Tons; and Revenue, USD Million; 2018-2028)
Bulk Carrier

Tanker

Container Ship

Others

Application Outlook (Volume, Kilo Tons; and Revenue, USD Million; 2018-2028)
Engine Oil

Compressor Oil

Hydraulic Oil

Gear Oil

Others

Request customization of the report @ https://www.reportsanddata.com/request-customization-
form/1718

Regional Outlook (Volume, Kilo Tons; and Revenue, USD Million; 2018-2028)
North America

Europe

Asia Pacific

Latin America

Middle East & Africa

Thank you for reading our report. Please connect with us to know more about the report and its
customization feature. Our team will ensure the report is well suited to meet your
requirements.

Explore Reports and Data's Prime Analysis of the global Materials and Chemicals Industry:

Biostimulants Market Size: https://www.reportsanddata.com/report-detail/biostimulants-market
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Cooling Fabrics Market Share: https://www.reportsanddata.com/report-detail/cooling-fabrics-
market

Foam Glass Market Trends: https://www.reportsanddata.com/report-detail/foam-glass-market

About Reports and Data

Reports and Data is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions focus on
your purpose to locate, target, and analyze consumer behavior shifts across demographics and
industries and help clients make smarter business decisions. We offer market intelligence
studies ensuring relevant and fact-based research across multiple industries including
Healthcare, Technology, Chemicals, Power, and Energy. We consistently update our research
offerings to ensure our clients are aware of the latest trends existent in the market
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This press release can be viewed online at: https://www.einpresswire.com/article/559271415

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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