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-- The coronavirus pandemic has

impacted all sectors of the economy

including consumer spending. 

Ex-chairman of Chemical Industries of

the Philippines Antonio M Garcia has

led multiple successful businesses, and

he has had to adapt his strategy

because of the changes in consumer

spending as well. What are some of the

biggest ways that consumer spending

has changed?

Consumer Spending Has Contracted

Sharply During the Pandemic

In general, consumer spending contracted sharply during the coronavirus pandemic. Antonio M

Garcia understands that many people had employment difficulties during the pandemic. Many

people were furloughed and some people lost their jobs entirely. As a result, individuals and

families had less disposable income. Even those with disposable income were concerned about

how the pandemic might impact them. Therefore, many people contributed more to their

savings accounts for a rainy day.

Groceries, Home Gyms, and Home Projects Increased

There were some spending categories that increased significantly. With families spending more
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time at home, and with many restaurants closed, people spent more money on groceries.

Therefore, grocery chains saw a spike in demand for produce, meat, and other household

staples. In addition, those interested in staying in shape were forced to do so at home. As a

result, people spent more money on home gym equipment. This might include yoga mats,

medicine balls, free weights, and more. With people spending more time at home, there was also

a spike in-home projects. This includes not only home gyms but also home theaters, home

offices, and other home improvement projects. Antonio M Garcia knows that low-interest rates

also created opportunities for refinancing, giving families more money to spend on these

projects.

Travel and Hotel Spending Dropped Significantly

Finally, there were some areas of the economy that suffered significantly. Antonio M Garcia

understands that travel and hotel spending dropped significantly. With many countries closing

their borders, opportunities for vacations were limited. In addition, people did not want to

expose themselves to others. Therefore, boarding a plane, boarding a cruise ship, and staying in

a hotel became off-limits. Even though these industries are starting to recover, it will be a long

time before people start traveling again at pre-pandemic levels. It has been difficult for

businesses in these industries to remain afloat.

Planning for the Future

There are numerous ways that consumer spending changed during the coronavirus pandemic.

Even though it is good news that many people are getting vaccinated, it is also true that the

pandemic is something that will be with us for the foreseeable future. Even though it is true that

travel and hotel spending should pick up in the future, Antonio M Garcia knows that it is difficult

to predict what changes will be here to stay.

Caroline Hunter

Web Presence, LLC

+1 786-551-9491

email us here

Visit us on social media:

Other

This press release can be viewed online at: https://www.einpresswire.com/article/559517795

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2021 IPD Group, Inc. All Right Reserved.

https://www.bloomberg.com/profile/company/3112836Z:PM
http://www.einpresswire.com/contact_author/3227235
https://www.crunchbase.com/person/c-w-park
https://www.einpresswire.com/article/559517795
https://www.einpresswire.com/editorial-guidelines

