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Fuel Cell Market to Grow at 20% During 2021-
2026

SHERIDAN, WYOMING, UNITED STATES,
January 7, 2022 /EINPresswire.com/ --
According to the latest report by IMARC
Group, titled “Fuel Cell Market Report:
Global Industry Trends, Share, Size,
Growth, Opportunity and Forecast
2021-2026", the global fuel cell market
reached a value of US$ 5.9 Billion in
2020. Looking forward, IMARC Group
expects the market to grow at a CAGR
of around 20% during 2021-2026. Fuel
cells are electrochemical devices that
convert chemical energy into electrical
power. They are clean, energy efficient,
scalable, reliable, durable and can be Fuel Cell Market

combined with other energy

technologies, such as wind turbines,

solar panels, and super-capacitors. As modern fuel cells work on pure hydrogen, they emit a
negligible amount of pollutants in comparison to diesel- or gas-based fuel cells. Over the years,
fuel cell technology has gained wider acceptance as these cells act as an alternative to
conventional and unconventional energy sources. They help to lower environmental pollution as
well as reduce the economic dependence on diesel and crude oil imports.

As the novel coronavirus (COVID-19) crisis takes over the world, we are continuously tracking the
changes in the markets, as well as the purchase behaviors of the consumers globally-our
estimates about the latest market trends and forecast values after considering the impact of this
pandemic. These observations will be integrated into the report.

Request for a free sample copy of this report: https://www.imarcgroup.com/fuel-cell-
market/requestsample

Market Trends:

In recent years, a rise in the number of fuel cell vehicles and buses in China, Japan and Korea has
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broadened the growth prospects of the market in these countries. Apart from this, the depletion
of fossil fuels has encouraged the governments of various nations to implement numerous
policies and initiatives and promote the use of sustainable energy alternatives. For instance, the
Australian government has proposed to convert the gas distribution system to clean hydrogen
by 2030. Similarly, the German government aims to reduce greenhouse gas emissions by 40%
until 2020. Moreover, the Fuel Cell Technologies Office (FCTO) in the United States provide funds
for research and development (R&D) activities to reduce the cost and improve the processes for
fuel cell systems

Buy full report with table of contents: https://www.imarcgroup.com/fuel-cell-market

Key Market Segmentation:
Competitive Landscape:

The competitive landscape of the market has also been examined with some of the key players
being

Ballard Power Systems Inc.,

*Bloom Energy Corporation

*Toshiba Fuel Cell Power Systems Corporation
*Buel Cell Energy Inc.

*Blug Power Inc.

*Nuvera Fuel Cells Inc.

*BFC Energy PLC

*8FC Energy AG

*Mitsubishi Hitachi Power Systems, Ltd
*Banasonic Corporation

+[htelligent Energy Limited

*Doosan Fuel Cell America Inc.

Market Breakup by Types:

*Broton Exchange Membrane Fuel Cells (PEMFC),
*Solid Oxide Fuel Cells (SOFQC),

*Molten Carbonate Fuel Cells (MCFC)

*Direct Methanol Fuel Cells (DMFC)

*Bhosphoric Acid Fuel Cells (PAFC)

Amongst these, PEMFC represents the most popular product type.

Market Breakup by Application:
*Btationary

Transportation

‘Bortable


https://www.imarcgroup.com/fuel-cell-market

Market Breakup by Region:
*North America

*Burope

*Middle East and Africa
«Hatin America.

Key Highlights of the Report:

*Market Performance (2015-2020)

*Market Outlook (2021- 2026)

*Borter’s Five Forces Analysis

*Market Drivers and Success Factors

*BWOT Analysis

*Malue Chain

*Tomprehensive Mapping of the Competitive Landscape

Note: If you need specific information that is not currently within the scope of the report, we can
provide it to you as a part of the customization.

Other Reports:

Vegan Food Market Report: https://www.imarcgroup.com/vegan-food-market
Aircraft Seating Market Report: https://www.imarcgroup.com/aircraft-seating-market

Savory Snacks Market Report: https://www.imarcgroup.com/savory-snacks-market
Multiple Myeloma Drugs Market Report: https://www.imarcgroup.com/multiple-myeloma-drugs-
market

Free-from Food Market Report: https://www.imarcgroup.com/free-from-food-market
Cellular lot Market Report: https://www.imarcgroup.com/cellular-iot-market

Stevia Market Report: https://www.imarcgroup.com/stevia-market
Industrial Automation Services Market Report: https://www.imarcgroup.com/industrial-

automation-services-market

Elena Anderson

IMARC Services Private Limited
+1 631-791-1145

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/560061722

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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