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Global point of care diagnostics market size would reach $43,336 million by

2022 from $22,975 million in 2015, growing at a CAGR of 9.4% from 2016 to .Al!ﬂEliEdk X
dlfKe
2022. Research

PORTLAND, OREGON, UNITED STATES, January 12, 2022

/EINPresswire.com/ -- Rising prevalence of various infectious diseases and

several initiatives implemented by government and non-government associations for rise in
health awareness around the world are the factors majorly driving the point of care diagnostics
market growth.

The technological advancements in point of care diagnostic devices, introduction of home-based
point of care devices; and increase in healthcare expenditure also support the growth of the
global point of care diagnostics market. However, stringent government regulations for the
product approval and reimbursement issues for the point of care devices restrict the market
growth.
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The key players in the point of care diagnostics industry are highly focused to expand their
business operations in the fast-growing emerging countries with new product launches as the
preferred strategy. The key players profiled in this report include Abbott Laboratories, Siemens
AG, F. Hoffmann-La Roche Ltd., Sinocare Inc., Johnson & Johnson, Sysmex Corporation, Nova
Biomedical, Danaher Corporation, Becton Dickinson and Company, bioMérieux SA, and Bio-Rad
Laboratories.
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*+ In 2015, glucose monitoring kits was the leading segment of overall point of care diagnostics
market revenue.

* Infectious disease testing kits segment is expected to grow at a remarkable CAGR of 13.1%,
owing to increased demand in the diagnosis of infectious diseases.
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* North America was the leading reginal POC devices market followed by Europe and Asia-Pacific
in 2015.

+ Over-the-counter testing kits segment is projected to grow at a CAGR of 104% during analysis
period.

+ Japan alone is the major shareholder in the Asia-Pacific region accounting for about one-third
share of the Asia-Pacific point of care diagnostics market.

* Asia-Pacific infectious diseases testing kits market is expected to grow at a CAGR o 14.1%
during analysis period.
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North America and Europe together accounted for nearly three-fourths share of point of care
diagnostics industry in 2015, and is expected to maintain this lead throughout the forecast
period. The growth in the point of care diagnostics market size in these regions is attributed to
the increased adoption of advanced point of care diagnostic devices, rise in awareness about
innovative and advanced applications of point of care diagnostic devices, and rapidly aging
population coupled with increase in incidences of diabetes and liver diseases. However, Asia-
Pacific is projected to be the fastest-growing region, registering a CAGR of 12.0% during the
analysis period. Japan is the leader in the Asia-Pacific point of care diagnostics market. This is
mainly due to the increase in awareness of innovative and advanced applications of POC testing
devices.
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Ceramic Braces Market

Cerebral Vascular Stent Market
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AMR introduces its online premium subscription-based library Avenue, designed specifically to
offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,
subscribers can avail an entire repository of reports on more than 2,000 niche industries and
more than 12,000 company profiles. Moreover, users can get an online access to quantitative
and qualitative data in PDF and Excel formats along with analyst support, customization, and
updated versions of reports.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of the domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.

David Correa

Allied Analytics LLP

+1 800-792-5285

email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/560395867

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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