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Owing to increased customer base,
enhanced effective operations, developed
product portfolios demands for growth.

PORTLAND, OR, UNITES STATES,
January 12, 2022 /EINPresswire.com/ --
Growth in demand for lasers in
industrial applications such as additive
manufacturing, marking, cutting, and
welding fuels the demand for lasers for

Global Industrial
lasers systems
Market

OPPORTUNITIES AND FORECAST,
2019-2026

Global Industrial lasers
systems Market is expected
to reach $36,510.6 million by
2026.

Growing at a CAGR of 7.5%
(2019-2026)

macro processing applications.
Industrial lasers systems are popular
owing to their advantageous features
such as an excellent beam quality, compact size, robustness, and low maintenance cost. Thus,
such advantageous features are expected to fuel the demand for the industrial lasers systems
market in the coming years.

Driving factors for the market

Eco-friendly technology, high beam quality and a lower cost of ownership, and acceptance of
automobile and mobile electronics applications have boosted the growth of the global industrial
lasers systems market. However, laser hazards and lower cutting speed while processing thicker
materials hamper the market. On the contrary, technological advancement with respect to fiber
lasers is expected to create lucrative opportunities in the near future.
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Macro processing segment held the largest share

The macro processing segment held the largest share in 2018, contributing to more than three-
fourths of the global industrial lasers systems market. This is due to the rise in its popularity as a
labeling medium. However, the micro processing segment is expected to portray the largest
CAGR of 8.1% during the forecast period. This is attributed to the increase in miniaturization in
the electronics and hardware sector, and ongoing R&D activities regarding the use of fiber lasers
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as a milling tool in the aerospace industry.
Less than 1 kW segment to manifest fastest growth through 2026

The less than 1 kW segment is expected to register the fastest CAGR of 8.0% during the forecast
period. This is attributed to the rise in implementation of industrial lasers systems for micro-
processing applications in the semiconductor industry, medical industry, and others. However,
the more than 1.1 kW segment dominated in 2018, accounting for more than two-thirds of the
global industrial lasers systems market. The lasers with power capacity more than 1.1kW are
effective for applications such as cutting, welding, and others, in various end-user industries that
include automotive and chemical, which drives the growth of the segment.
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Asia Pacific dominated the market, North America to grow at moderate pace

The global industrial lasers systems market across Asia Pacific held the largest share in 2018,
contributing to nearly three-fifths of the market. The increase in demand for fiber lasers in the
electronics and automotive industry in this region drives the growth of industrial laser systems
market However, the market across LAMEA is projected to manifest the fastest CAGR of 8.8%
during the forecast period, owing to the advantages associated with industrial lasers system
such as less operating cost, enhanced productivity, flexible operational activities, and production
of good quality products. On the other hand, North America is estimated to register CAGR of
7.2% from 2019 to 2026.

Major market players

NKT Photonics A/S
Quantel Group

TRUMPF

Toptica Photonics AG
Coherent Inc.

IPG Photonics Corporation
Jenoptik Laser GmbH

CY Laser SRL

Amonics Ltd.

Apollo Instruments Inc
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