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Growing Popularity Of Electric Vehicles Is
Creating Significant Demand For Automotive
On-board Power Inverters Market

Automotive On-Board Power Inverter Market Forecast, Trend Analysis & Competition Tracking - Global
Review 2021 to 2031

SEOUL, SOUTH KOREA, January 14, 2022 /EINPresswire.com/ -- Automotive industry is in the
middle of a significant transition, owing to the growing trend of car sharing, electric, and self-
driving vehicles. This segment is witnessing numerous changes in the form of electrification of
automotive components, engine downsizing, instant connectivity, enhanced safety, and
implementation of emission regulations. This is leading to increased penetration of electronic
content in luxury and modern vehicles, such as drive-by-wire technologies, infotainment
systems, and collision avoidance systems increasing power requirement of vehicles. This is
further creating a significant need for automotive on-board power inverters.

Growing focus of automotive OEMs towards efficient power management has been identified as
one of the key trends that are likely to gain momentum in the automotive on-board power
inverter market.

Request for Sample here- https://www.factmr.com/connectus/sample?flag=S&rep id=501

Automotive On-Board Power Inverter Market- Drivers

Automotive on-board power inverter market is expected to develop at moderate growth during
the projected period. The main factors which is fuelling the evolution of market for automotive
on-board power inverter is growing acceptance inside an automobile for handheld devices
throughout the assessed period. According to U.S's Traffic Safety Administration, the growing
occurrence of handheld devices amongst drivers is driving the evolution of market for on-board
power inverters.

In addition to this, the growing industry of cab aggregators across the globe is expected to
increase the application of smartphones and navigation system which is also a driving factor for
the development of this market. Tremendous growth rate in the market of electric vehicle across
the world is also creating a robust growth in the automotive on-board power inverter market. An
unprecedented growth in sales of electric vehicle is also expected to create positive impact on
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automotive on-board power inverter market in the years to come.
Automotive On-Board Power Inverter Market- Regional outlook

Various regions such as Latin America, MEA, Asia Pacific, Europe and North America are covered
to understand the automotive on-board power inverter market. It has been observed that North
America has maximum revenue share in the market for automotive on-boards power inverter
market in 2016.

One the of the key reason for the dominance of North America is presence of most of the
automobiles companies such as General Motors and Ford Motor Company. In addition,
estimated growth in the number of commercial and passenger vehicles in the North America
region is expected to add to the development of automotive on-board inverter market
throughout the assessed period.

Request Customized Report as Per Your Requirements -
https://www.factmr.com/connectus/sample?flag=RC&rep id=501

Automotive On-Board Power Inverter Market- Key Vendors

Stanley

Lear

Bestek

Samlex America
Delta Electronics
Calsonic Kansei
Magnum Dimensions

are some of the top manufacturers functioning in the automotive on-board power inverter
market. Though the market is characterized by the existence of a number of vendors,
particularly in the aftermarket segment, the requirement for expertise in the area of vehicle's
electrical system as well as the requirement for fixing of the inverters have placed the Original
Equipment Manufacturers as the preferred choice among the customers.

This analytical research study imparts an all-inclusive assessment on the market, while
propounding historical intelligence, actionable insights, and industry-validated & statistically-
upheld market forecast. Verified and suitable set of assumptions and methodology has been
leveraged for developing this comprehensive study. Information and analysis on key market
segments incorporated in the report has been delivered in weighted chapters. A thorough
analysis has been offered by the report on
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Why choose Fact.MR?

Reports published by Fact.MR are a result of the combination of our experts and digital
technologies. We thrive to provide innovative business solutions to the clients as well as tailor
the reports aligning with the clients’ requisites. Our analysts perform comprehensive research to
offer ins and outs of the current market situation. Clients across various time zones tend to
utilize our 24/7 service availability.

Explore Fact.MR's Comprehensive Coverage on Automotive Domain:

Ground Support Equipment Tires Market - https://www.factmr.com/report/ground-support-
equipment-tires-market

Automotive Steering Rack Market - https://www.factmr.com/report/automotive-steering-rack-
market

Automotive Steering Shaft Market - https://www.factmr.com/report/automotive-steering-shaft-
market
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