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market size is projected to reach USD
65090 Million by 2027, from USD 45170
Million in 2020, at a CAGR of 5.3%
during 2021-2027.
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Agricultural insurance protects against loss of or damage to crops or livestock. It has great
potential to provide value to low-income farmers and their communities, both by protecting
farmers when shocks occur and by encouraging greater investment in crops. However, in
practice its effectiveness has often been constrained by the difficulty of designing good products
and by demand constraints.

Agricultural Insurance Market Share

Global Agricultural Insurance key players include PICC, Zurich, Chubb, Sompo, QBE, etc. Global
top five manufacturers hold a share about 35%. Asia-Pacific is the largest market, with a share
about 45%, followed by North America and Europe, both have a share about 50 percent. In terms
of product, Crop/MPCl is the largest segment, with a share about 75%. And in terms of
application, the largest application is Agencies, followed by Brokers.
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Agricultural Insurance Market Segmentation
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