
Automotive V2X Market: Passenger Cars to
Rake at $ 10,867.7 Million by 2027

Automotive V2X market segmented by offering, communication, propulsion, connectivity, technology,

vehicle type, unit type, & geography.

PORTLAND, ORAGON, UNITED STATES, January 17, 2022 /EINPresswire.com/ -- According to a

recent report published by Allied Market Research, titled, “Automotive V2X Market by

Communication, Connectivity, and Vehicle Type: Opportunity Analysis and Industry Forecast,

2020–2027,” 

The global automotive V2X market was valued at $2,565.6 million in 2019, and is projected to

reach $11,718.7 million by 2027, registering a CAGR of 28.4%.

Europe dominates the market in terms of revenue, followed by North America, Asia-Pacific, and

LAMEA. U.S. led the global automotive V2X market share in 2019, and is expected to grow at a

significant rate during the forecast period, due to increase in penetration connected vehicles and

technological shifts in the automotive industry across the country.

Get Sample Report with Industry Insights @

https://www.alliedmarketresearch.com/request-sample/7485

Vehicle-to-everything (V2X) is a communication technology that allows a vehicle to communicate

with other vehicles, road users, and infrastructure. The major purpose of V2X technology is to

improve road safety, energy savings, and traffic efficiency on roads. Integration of high-end

technologies in vehicles such as navigation, on-road assistance, remote diagnostics, eCall & SOS

assistance, autopilot, and connected parking, and surge in usage of connecting technology are

anticipated to create a requirement for automotive V2X market in the upcoming years. 

North America & Europe are leading consumers of the automotive V2X technology, and are

expected to maintain this trend during the forecast period. China is growing at a significant rate,

owing to changing perspective of the end user toward connected technology in the automotive

sector.  

The growth of the global automotive V2X market is majorly attributed to rise in adoption of

connected cars and rapid increase in urbanization & industrialization. Partnerships,
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collaborations, and product development are the key strategies adopted by major players

operating in the global automotive V2X market. However, high cost of implementation and

security concerns related to data communication hinder the market growth. Conversely, future

potential of 5G & AI technology coupled with the advancement in cellular-V2X (C-V2X) technology

and developments in semi-autonomous & autonomous vehicles are expected to offer

remunerative opportunities for the expansion of the global market during the forecast period.

To Get Discount, Make Purchase Inquiry @

https://www.alliedmarketresearch.com/purchase-enquiry/7485

Key Findings Of The Study

By communication, the vehicle-to-infrastructure (V2I) segment is expected to register significant

growth during the forecast period.

On the basis of connectivity, the cellular-V2X (C-V2X) communication segment is projected to

lead the global market in terms of market share by the end of forecast period.

Depending on vehicle type, the passenger cars segment is expected to register significant CAGR

during the forecast period.

Europe dominated the market in 2019, however, Asia-Pacific is expected to acquire the leading

market position in the near future.

The key players profiled in the report are Altran, Autotalks Ltd., Continental AG, HARMAN

International, Infineon Technologies AG, NXP Semiconductors, Qualcomm Technologies, Inc.,

Robert Bosch GmbH, Savari, Inc., and STMicroelectronics.
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https://www.alliedmarketresearch.com/request-for-customization/7485

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of “Market

Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of
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data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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