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Factors such as increase in construction

activities and various government policies

to deploy solar power systems are

expected to drive the market growth.

PORTLAND, OR, UNITED STATES,

January 19, 2022 /EINPresswire.com/ --

Solar power systems are equipped with

solar power equipment, which harness

sun’s energy and convert it into

electricity for further use by industrial,

utility, commercial, or residential

sectors. Various types of solar power

equipment available in the market

include solar panels, solar batteries,

solar mounting & racking system, solar trackers, and solar inverters. 

According to a new report published by Allied Market Research, titled, Solar Power Equipment

Market: Global Opportunity Analysis and Industry Forecast, 2018 - 2025, the global solar power

equipment market size was $76,270.6 million in 2017, and is projected to reach $188,304.0

million in 2025, growing at a CAGR of 12.5%. 

Download Sample Report @ https://www.alliedmarketresearch.com/request-sample/4271

Suns energy can be harnessed by using solar power equipment such as photovoltaic (PV) cells,

solar trackers, solar inverters, and others. These equipment serve as an eco-friendly solution, as

they aid in curbing carbon emission and combat climate changes. The growth of the global solar

power equipment market is driven by rise in construction projects and surge in demand for

electricity across of the world. In addition, the ability of home solar panels to improve carbon

footprint and to reduce electric bill are expected to provide remunerative opportunity for the

growth of the solar power equipment industry.

Furthermore, rise in demand for electricity has augmented the need for concentrated solar

http://www.einpresswire.com
https://www.alliedmarketresearch.com/solar-power-equipment-market
https://www.alliedmarketresearch.com/request-sample/4271


power systems. Efficient conversion of solar energy into useable energy forms has enhanced the

demand for monocrystalline and polycrystalline silicon cells. However, constant fluctuations in

climate conditions hinder the solar power equipment industry growth, specifically in snowfall-

and rainfall-prone regions.

Key Market Players

ABB Group

Canadian Solar

First Solar Inc.

Hanwha Q CELLS

JA Solar

JinkoSolar

LONGi Solar

Shunfeng International

SunPower Corporation

Trina Solar

Request for Custom Report @ https://www.alliedmarketresearch.com/request-for-

customization/4271

Key Market Segments

By Equipment

Solar Panels

Mounting, Racking, & Tracking System

Storage System

Others

By Application

Residential

Nonresidential

Utility

By Region

North America

Europe

Asia-Pacific

LAMEA
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Purchase Enquiry @ https://www.alliedmarketresearch.com/purchase-enquiry/4271

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of “Market

Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.
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This press release can be viewed online at: https://www.einpresswire.com/article/560976933

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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