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Warranty Management System Market
Forecast to Reach a CAGR of 14.7% by 2027 |
Key Development Opportunity by Players
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The study aims to provide actionable insights on global market growth estimates based on
historic growth analysis and the current industry condition.
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Warranty Management System Market

The global warranty management system market was valued at US$ 20,947.1 Bn in 2019 and is
forecast to reach a value of US$ 62,582.8 Bn by 2027 at a CAGR of 14.7% between 2020 and
2027.

Due to a shortage of experienced staff and technical competence, OEMs face a variety of
obstacles when it comes to implementing WMS solutions. Furthermore, manufacturers are
looking to outsource their warranty processing services to third-party providers in order to
minimise total warranty processing time and operational expenses. Furthermore, OEMs are
increasingly outsourcing warranty-related tasks in order to maximise resource utilisation for
their core processes. Manufacturers of communication devices and equipment, automobiles and
automotive parts, and healthcare gadgets, for example, are expanding their in-house
maintenance by outsourcing repair of items with warranty provisions (personal computers, hard
drives, and so on).
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Warranty management system helps in automate and standardize the warranty associated
processes in manufacturing sector. These system helps OEMs to deal with various challenges
such as identify the product that has damaged parts, detect the reason behind failure, wrong
design, or defected material, and identify the people worked on the batch.
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0 Oracle Corporation

0 Zafire Ltd.

0 SAP SE

0 Pegasystems Inc.

0 Tavant Technologies Inc.

0 Astea International Inc.
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Rise in the manufacturing sector is propelling growth of the global warranty management
systems market. Automotive industry is one of the lucrative industry for warranty management
systems. So expansion of automotive sector is accelerating growth of the market. According to
the India Brand Equity Foundation, domestic automobiles production increased at 2.36% CAGR
between FY16-20 with 26.36 million vehicles being manufactured in the country in FY20. Overall,
domestic automobiles sales increased at 1.29% CAGR between FY16-FY20 with 21.55 million
vehicles being sold in FY20.

Launch of new product by key player for geographical expansion is again accelerating growth of
the market. For instance, in November 2020, Tavant, a digital products and solutions company
for the manufacturing industry, announced the launch of a warranty claim handling software
solution for Daimler Trucks Asia (DTA) in Taiwan. Named Falcon+, the solution powered by Tavant
Warranty platform, improves transparency, increases business agility, and drives better decision
making.
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The dynamics of the Warranty Management System industry are addressed in depth in order to
offer investors specific knowledge about the Warranty Management System market in order to
help them make important decisions. The Warranty Management System market has been
subjected to primary and secondary analysis in order to provide more detailed information.
Major changes in the Warranty Management System market are unlikely to occur, and the
market's performance in many regions is carefully examined. The report goes into great detail
about the geographic study, segment analysis, and role of major stakeholders. The research also
includes a COVID 19 impact evaluation on the Warranty Management System market.
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0 The report offers a complete picture of the competitive scenario of the Warranty Management
System market.

0 The research also provides key statistics on the market status with a valuable source of
guidance and direction for companies.

0 It comprises a vast amount of information about the latest technology and product
developments in the Warranty Management System industry.

0 It provides pin point analysis of changing competition dynamics and keeps you ahead of
competitors.

0 The Warranty Management System report has combined the required essential historical data
and analysis in the comprehensive research report.

0 It covers exclusive Current scenario of business Insight and future growth prediction analysis.
0 It provides a forward-looking perspective on different factors driving or restraining market
growth.

O It helps in making informed business decisions by having complete insights into the market
and by making in-depth analyses of market segments.
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The report provides first-hand information performed by key players using quantitative &
qualitative assessment as per the parameters of the Porter’s Five Force Model. It throws light on
the macro-economic indicators, parent market trends, and growth factors. Primary research
(surveys, interviews, and questionnaires) & secondary research (SEC filings, white paper
references, and published reports) have been carried out to provide a better understanding of
the market. The data used in the report has passed multi-step verification to assure both the
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authenticity as well as the quality of the insight that is provided. Bottom-up & top-down
approaches are also used for ensuring the credibility of the valuations and market segments.

0oooo 0o:-

Coherent Market Insights is a global market intelligence and consulting organization that
provides syndicated research reports, customized research reports, and consulting services. We
are known for our actionable insights and authentic reports in various domains including
aerospace and defense, agriculture, food and beverages, automotive, chemicals and materials,
and virtually all domains and an exhaustive list of sub-domains under the sun. We create value
for clients through our highly reliable and accurate reports.
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