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Real-time Location System Market Latest
Advancements and Business Opportunities
2022-2026

Rise in need for asset tracking, increase in
use of smartphones, diverse utility across
applications, and surge in adoption of
business analytics solutions.
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PORTLAND, PORTLAND, OR, UNITED
STATE, January 21, 2022
/EINPresswire.com/ -- Global
Opportunity Analysis and Industry
Forecast, 2019-2026." According to the
report, the global real-time location
system industry was estimated at
$2.83 billion in 2018, and is expected to
hit $23.13 billion by 2026, registering a
CAGR of 30.2% from 2019 to 2026.
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Rise in need for asset tracking, increase

in use of smartphones, diverse utility

across applications, and surge in adoption of business analytics solutions drive the growth of the
global real-time location system market. On the other hand, high initial costs and several
operational challenges impede the growth to some extent. However, technological
advancements and blend of technologies by key vendors to offer effective RTLS applications are
anticipated to usher a number of opportunities, in the near future.

Download Report Sample (150 Pages PDF with Insights)
@https://www.alliedmarketresearch.com/request-sample/1931

COVID-19 scenario

‘Real-time location setup, through its integrated framework, facilitates business ventures with
immediate geographical position of people and objects. And, with most of the organizations
embracing work-from-home practice during the lockdown, the demand for real-time location
technology has increased to a significant extent.
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*Blso, the fact that it offers flawless and coherent communication through the web at lower
costs and absolute benefits such as easy deployment of the system across various operating
networks through different types of devices has given the market a strong boost.

Based on technology, the RFID segment accounted for nearly one-third of the real-time location
system market revenue in 2018, and is anticipated to lead the trail till 2026. RFIDs include
enhanced features such as low maintenance cost, high accuracy, and long battery life as
compared to other wireless communication technologies such as Wi-Fi. This factor has driven
the segment growth. Simultaneously, the ultra-wideband segment would register the fastest
CAGR of 31.9% during the study period. High precision, low interference with other signals,
usability in both outdoor and indoor environments, and acceptable operating range fuel the
growth of the segment.

Based on component, the hardware segment contributed to around two-fifths of the global real-
time location system market share in 2018, and is expected to rule the roost by the end of 2026.
Abundant availability of affordably priced sensors, growth in awareness regarding benefits of
RTLS technology, increase in adoption of Wi-Fi across various end user industries, deployment of
existing RTLS across a number of industries are expected to boost the growth of this segment.
The service segment, on the other hand, would grow at the fastest CAGR of 31.3% throughout
the forecast period. Increase in adoption of RTLS hardware and platforms is expected to boost
the demand for these services.
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Thanks for reading this article; you can also get an individual chapter-wise section or region-wise
report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
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consulting to assist its clients to make strategic business decisions and achieve sustainable
growth in their respective market domain.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, and researchers and students at universities. With reports on more than 60,000
niche markets with data comprising of 600,000 pages along with company profiles on more than
12,000 firms, Avenue offers access to the entire repository of information through subscriptions.
A hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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