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PORTLAND, ORAGON, UNITED STATES, January 24, 2022 /EINPresswire.com/ -- According to a

new report published by Allied Market Research, titled, Marine Propeller Market - Global

Opportunity Analysis and Industry Forecast, 2014 - 2022, the marine propeller market was

valued at $4,017 million in 2015, and is projected to reach $5,352 million by 2022, growing at a

CAGR of 4.3% from 2016 to 2022. Controllable pitch propeller segment is expected to maintain

its dominance throughout the forecast period. Asia-Pacific accounted for the highest share of

53% in 2015, and is anticipated to maintain this trend.

Sample Report with Latest Industry Trends @

https://www.alliedmarketresearch.com/request-sample/1946

Marine propeller plays a vital role in the operation of ships as it propels the movement of the

ship or boat across the water using the power generated and transmitted by the main engine of

the ship. Growth in shipbuilding industry mostly in countries such as China, Japan, and South

Korea majorly boosted the market growth. In addition, increase in requirement of resources

such as coal, ore, and iron is fueling the growth in international seaborne trade, driving the

marine propeller market. However, stringent environmental rules & regulations, huge capital

investment required for setting up new manufacturing facilities, and volatile raw material prices

hamper the market growth. Irrespective of these challenges, rise in usage of inland waterways is

expected to create numerous opportunities for the market growth. In addition, advancement in

technology (production of light weight marine propeller by using light weight material such as

alloys of nickel, aluminum, and bronze) is expected to unfold business opportunities and boost

the market growth.
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Propeller type segment is divided into controllable pitch propeller, fixed pitch propeller, and
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others (adjusted bolted propeller, and ducted propeller). In 2015, controllable pitch propeller

accounted for the largest revenue, and is anticipated to maintain its dominance throughout the

forecast period. This is attributed to higher propulsion efficiency, better maneuverability, and

less wear & tear of blades as compared to others. Additionally, controllable pitch propeller

segment is anticipated to witness highest growth rate among others, during the forecast

period.

By ship type, the market is categorized into cargo or container ship, tanker, bulk carrier, offshore

vessel, passenger ship, and others (tugs & service ships). In 2015, cargo or container ship

accounted for the largest market share due to rise in international seaborne trade of non-bulk

cargo, such as vehicles, food products, and electronic items. Bulk carrier segment is anticipated

to show highest growth rate among ship types, owing to rise in demand of resources such as ore,

coal, grains, and other similar products (unpacked).

Asia-Pacific accounted for majority of revenue in 2015, and is expected to maintain its

dominance, followed by Europe and North America. This is attributed to the rise in shipbuilding

industry of South Korea and China.
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Key findings of the Marine Propeller Market

In 2015, controllable pitch propeller led the overall marine propeller market, and is projected to

grow at a CAGR of 5.1% during the forecast period.

Cargo or container ship segment led the overall market in 2015, and is estimated to grow at a

CAGR of 3.1% during (2016 2022).

Bulk carrier segment is expected to grow at a remarkable CAGR of 5.6% during (2016 2022).

Asia-Pacific accounted for the largest market share in 2015, and is anticipated to grow at a CAGR

of 5.0%.

Key players in the marine propeller market are focused to expand their business operations in

the emerging countries with new product launches as a preferred strategy. The major players

profiled in this report include Rolls-Royce plc, Wrtsil, MAN Diesel & Turbo, Hyundai Heavy

Industries Co., Ltd, MITSUBISHI HEAVY INDUSTRIES, LTD., SCHOTTEL, Mecklenburger Metallguss

GmbH, VEEM LTD., SCHAFFRAN PROPELLER + SERVICE GMBH, NAKASHIMA PROPELLER Co., Ltd.,

Caterpillar Inc., Kawasaki Heavy Industries, Ltd., Changzhou Chonghai Marine Propeller Co., Ltd,

and Teignbridge Propellers International Limited.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
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Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of “Market

Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.

David Correa

Allied Analytics LLP

800-792-5285

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/561356551

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 IPD Group, Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/3296262
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/561356551
https://www.einpresswire.com/editorial-guidelines

