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The outbreak of COVID-19 pandemic has

prominently impacted the payment

gateway market growth. 

PORTLAND, PORTLAND, OR, UNITED

STATE, January 25, 2022

/EINPresswire.com/ -- The rise in large

volume of transactions data and the

high adoption rate of various online

payments modes such as credit cards,

debit cards, net banking, and mobile

wallets drive the growth of the market.

In addition, an increase in use and easy

availability of high-speed Internet fuels

the market growth. 
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However, data and security issues hamper the market growth. Furthermore, growth in new

mobile applications that support online transactions and rise in the e-commerce sector are

expected to provide lucrative opportunities for the global payment gateway market.

The payment gateway market is growing at a very fast pace across the globe. In addition, the

market is very competitive so prominent players are adopting different strategies such as the

expansion of their services, new product launches, collaborations, partnerships, and mergers to

increase their customer base. For instance, in January 2020, PayU acquired a controlling stake in

digital credit platform PaySense.

Retailers are adding various payment gateways such as Paypal and other gateways to their

websites, which is expected to boost the market growth. Some companies are even making their

own payment gateways and adding to their websites to give a better shopping experience to

their customer which is promising market growth in the future.
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Asia-Pacific is expected to have the largest market share during the forecast period, owing to

emerging economies like India, China, and South Korea and an increase in smartphone users in

the Asian countries. Also, the e-commerce sector in countries like India are growing at a very fast

pace. People like to buy things online instead of going to the store which is creating the demand

for payment gateway solutions fueling the growth of the market.
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COVID-19 Scenario Analysis:

• Since the COVID-19 virus outbreak in December 2019, the disease has spread to almost all

countries around the globe, with the WHO declaring it a public health emergency. The global

impacts of the disease are already starting to be felt, and expected to significantly affect the

global payment gateway market in 2020.

• Though governments have imposed lockdowns to contain spread of the virus, businesses have

shifted to online mode for operations and are doing financial transactions online, which boosts

the payment gateway market.

• E-commerce sales have increased during the coronavirus pandemic, which contributes in the

growth of the market.

Thanks for reading this article; you can also get an individual chapter-wise section or region-wise

report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per

your requirements.

Lastly, this report provides market intelligence in the most comprehensive way. The report

structure has been kept such that it offers maximum business value. It provides critical insights

on the market dynamics and will enable strategic decision making for the existing market players

as well as those willing to enter the market.

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.
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Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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