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Increasing consumer inclination toward

therapeutic uses of aroma ingredients

have boosted the growth of the global

aroma ingredients industry.
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According to the report, the global

aroma ingredients market was pegged

at $11.39 billion in 2018 and is projected to garner $16.25 billion by 2026, registering a CAGR of

4.6% during the forecast period.

Major motives for market growth

Rising demand for consumer care and personal care products and increasing consumer

inclination toward therapeutic uses of aroma ingredients have boosted the growth of the global

aroma ingredients industry. However, strict government regulation related to use of aroma

ingredients, high price & short shelf life of natural aroma ingredients, and harmful effects of

synthetic aroma ingredients hamper the global aroma ingredients market growth. On the

contrary, product innovation by the perfumery industry and cosmetic manufacturers and

increasing consumer preference for natural and bio-based aroma ingredients are expected to

create lucrative opportunities in the near future.
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By type, the natural ingredients segment is projected to register the fastest CAGR of 5.2% during

the forecast period, owing to increase in customer tendency for natural & bio-based personal

care & cosmetic products and rise in concerns related to harsh nature of chemicals. However,

the synthetic ingredients segment held the largest share in 2018, accounting for nearly three-

fifths of the global aroma ingredients market, due to surge in demand for homecare & personal

care products such as detergents, aerosol sprays, room fresheners, and floor deodorizers.

Homecare segment dominated the market

By application, the homecare segment held the largest share in 2018, contributing nearly half of

the global aroma ingredients market, owing to the increase in healthcare awareness and

increase in disposable income coupled with development of personal care and home care

industry. However, fine fragrances & perfumes segment is estimated to portray the fastest CAGR

of 5.2% through 2026, owing to increase in product innovations in fragrances and perfume-

based on natural ingredients.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/5641

Asia-Pacific to manifest fastest CAGR followed by North America

The global aroma ingredients market across the Asia-Pacific region is expected to register the

fastest CAGR of 5.2% during the forecast period, followed by North America region with 4.9%

CAGR. The market growth in Asia-Pacific is due to rising income level and large consumer base

for homecare and personal care products and adoption of premiumization trend. On the

contrary, the market across Europe held the largest share in 2018, contributing around one-third

of the market, owing to trend of wellness and personalization.

Major market players in the global aroma ingredients market

BASF SE

Givaudan

Firmenich SA

Robertet SA

International Flavors & Fragrances Inc. (IFF)

Sensient Technologies Corporation

S H Kelkar and Company Limited.

T. Hasegawa Co., Ltd.

Symrise

Takasago International Corporation

Get detailed COVID-19 impact analysis on the Aroma Ingredients Market:
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About Allied Market Research:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of “Market

Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline
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research and discussion with knowledgeable professionals and analysts in the industry.
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