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Housing market status in Saratoga and its
surrounding areas by Your Home Sold

Guaranteed Realty

SARATOGA, CA, US, February 2, 2022
/EINPresswire.com/ -- Recent surveys
have shown that the economic
recession caused by the pandemicin
the state of California is having a
complex effect on the real estate
sector. This is mainly because the
downturn is not a result of a typical
stock market crash or a slackening in
the state's housing market. But while
retail markets are following a
downward trajectory, office space
markets seem to be in a holding
pattern. On the other hand, industrial
space, as well as multifamily housing, is
readily growing. Single-family homes
and condos are a different story.

The real estate in Saratoga, California,
is currently in a market of strong
sellers, displaying high volumes of
sales and fighting for a relatively small
pool of inventory available. Below is a
graph that illustrates the following
trends in the inventory of single-family
homes.

1.he sales to list price ratio is fiery
hot at 107% of asking.

2.[hventory has increased but is
below the levels displayed in 2020.
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In addition, listings are being sold at a quicker pace, given that the average days of real estate on
the market is only 12 days. Therefore, it can easily be said that there is a lot more to the housing


http://www.einpresswire.com
https://bit.ly/Saratoga-hotlist
https://www.trademyhome.com/sell.php
https://www.trademyhome.com/resources/trade-my-home
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The History Behind the Housing Market
in Saratoga

When the Second World War ended,
American soldiers came home
triumphant. With assistance from the
Gl Bill, they went on to build millions of
homes on the edges of various cities of
America. These homes were mostly
ranches and capes, which were modest
in size but constructed to house the
growing middle-class. Soon enough,
the 20th century turned into the
American century.

The housing in Saratoga was mainly
built in this time period, starting from
the '40s and going all the way through
the '60s. A total of 56.16% of the housing of the city hails from this particular era. Other housing
ages that are a part of Saratoga include houses constructed between the years 1970 and 1999,
which make up 30.92% of the overall housing, as well as homes built between 2000 and now.
The latter amounts to a figure of 8.50%. Moreover, around
“ 4.42% of the housing in the city was erected before 1939.

"The housing market of
Saratoga and surrounding
areas have witnessed very
high home appreciation
rates in the last decade,

Home Appreciation Rates in Saratoga

In the past 10 years, Saratoga has witnessed some of the

highest home appreciation rates that any city in the nation

has. In this time, the real estate in Saratoga appreciated no
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large number of real estate omg appreaat'lorT rate of around 7.09%. T er'e IS no

investors" ” denying that this city has a track record for being one of
Sharad Gupta Founding the best real estate.lnvgstmer?ts in the country in the long

Member of YHSGR term, as proven by its figures in the last ten years.

In the last year alone, the appreciation rates in Saratoga

have trailed those of other cities in America. The appreciation rate has stood at 1.10%, which is a
figure lower than the appreciation rates of most cities in the nation. Despite the progress in the
last ten years, the appreciation rate in Saratoga in the last quarter of this year is one of the
lowest in the country.

The Supply and Demand in Saratoga



In the last month, the number of new
homes in the housing market was 59.
In addition, 44 were sold from the
already existing number. There has
been an increase of 55.26% in the
number of homes coming up on the
market, whereas the sale of houses
has seen an increase of 41.94%. Here

are some facts about the housing

market in this city of California. <-New Listings - Sold Homes
1.HBome homes in the city often get
multiple offers.

2.The average home is sold for at v
least 4% above the list price. They ’ YOURHUMESOLD
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mostly go pending in about 18 days.
3.Hot homes are known to be sold for
around 9% over the list price and then
go pending in nearly 5 days.

How is the Saratoga Real Estate
Market?

Due to the pandemic, last year and the
majority of this year have been
different than others. The real estate
market is not what it was back in
March of 2020. However, the full
impact of the downturn brought about
by the widespread coronavirus will not
be witnessed for a while.

As of now, the majority of the livable

homes in the city are predicted to run

for figures of $2.5 and $3.5 million, but only if they are mid-sized, which means ranging from
2000 to 3000 Sq. ft. In addition, these prices can be snagged if the houses in question are located
in the top school districts.

Moreover, homes with strong middle and elementary schools are not easy to come by and,
therefore, are generally found to be more affordable. They can occasionally be lower, but they go
for $2 to $3 million. On the other hand, they could also go for higher prices, depending on their
condition, location, as well as size.

A Glance at the Trends in Saratoga Real Estate Market
The city of Saratoga experienced some usual cooling over the summers but remains a market for



hot sellers still. Though prices may have taken a dip month-over-month, they are doing
considerably well year-over-year. Where closed sales experienced a decline, available listings and
pending sales witnessed an increase, as compared to the previous month.

Relative to the previous year, properties are being sold left and right, experiencing an average of
just 12 days on the market. Ample demand and limited supply seem to be pushing the hot
seller's market in the city of Saratoga.
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