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Third Party Logistics Market to hit $1,240.0
Million, Globally, by 2027 at 5.6% CAGR: The
Insight Partners

The Insight Partner newly added the Global Third Party Logistics Market Report that gives meticulous
investigation of current scenario of the Market

NEW YORK, UNITED STATES, February 2, 2022 /EINPresswire.com/ -- According to The Insight
Partners study on “Third Party Logistics Market Forecast to 2027 - COVID-19 Impact and Global
Analysis by Mode of Transport (Roadways, Railways, Waterways, and Airways), Services
(International Transportation, Warehousing, Domestic Transportation, and Inventory
Management), and End User (Automotive, Healthcare, Retail, and Consumer Goods); and
Geography” the market is projected to reach US$ 1,240.0 million by 2027 from US$ 805.4 million
in 2019; it is expected to register a CAGR of 5.6% during 2020-2027.

Report Coverage Details

Market Size Value in0S$ 805.4 Million in 2019

Market Size Value byD0S$ 1,240.0 Million by 2027

Growth rateAGR of 5.6% from 2020-2027

Forecast PeriodR020-2027

Base Year020

No. of Pagesll83

No. Tables87

No. of Charts & Figuresid7

Historical data available¥Yes

Segments coveredMode of Transport, Services, and End User ; and Geography


http://www.einpresswire.com
https://www.theinsightpartners.com/reports/third-party-logistics-market

Regional scopeNorth America; Europe; Asia Pacific; Latin America; MEA

Country scopelS, UK, Canada, Germany, France, Italy, Australia, Russia, China, Japan, South
Korea, Saudi Arabia, Brazil, Argentina

Report coverageRevenue forecast, company ranking, competitive landscape, growth factors,
and trends

Get Exclusive Sample Pages of Third Party Logistics Market at
https://www.theinsightpartners.com/sample/TIPTE100000695/

Companies Profiled in this report includes: Deutsche Post AG, KUEHNE + NAGEL INTERNATIONAL
AG, NIPPON EXPRESS CO., LTD., DB Schenker, C.H. Robinson Worldwide, Inc., DSV A/S, XPO
LOGISTICS, INC., SINOTRANS CO., LTD., GEODIS, UPS Supply Chain Solutions

Third party logistics (3PL) is a service provided by an outside company in order to perform the
company's product distribution and materials management functions. 3PL are the companies
delivering single or multiple logistics services to the manufacturing companies. Although 3PL
firms do not hold the ownership of the product for distribution, they are bound to accomplish
the requested logistics activities of the purchasing company. 3PL firm has become a significant
part supply chain for small and large businesses. These firms provide services such as
international and domestic transportation, inventory management, warehousing, distribution,
order fulfillment, and freight consolidation. By outsourcing 3PL services, manufacturing
companies are able to focus on product development, sales, and other core operations. 3PL
offers immediate knowledge andexpertise in the field, tracks on international logistics, and
create cost savings.

Download the Latest COVID-19 Analysis on Third Party Logistics Market Growth Research Report

at https://www.theinsightpartners.com/covid-analysis-
sample/TIPTE100000695/2utm_source=EINPressWire&utm medium=10096

Impact of COVID-19 Pandemic on Third Party Logistics Market

The North America region especially the US witnessed an unprecedented rise in number of
COVID-19n confirmed cases resulting in large-scale lockdown across the region. Moreover, the
retailers and brands are facing various short-term challenges pertaining to the supply chain
activities through retailers, distributors, and suppliers of third party logistics across North
America. As a result, countries such as the US and Canada limited the volume of logistics
services. However, owing to the ease of lockdown restrictions along with emphasis towards
effective restoration of food industry related supply chain operations has mitigated the negative
influence of the COVID-19 over the market growth. Further, the presence of domestic supplier
has ensured the continuous demandof the third party logistics across the North American
region.


https://www.theinsightpartners.com/sample/TIPTE100000695/?utm_source=EINPressWire&amp;utm_medium=10096
https://www.theinsightpartners.com/covid-analysis-sample/TIPTE100000695/?utm_source=EINPressWire&amp;utm_medium=10096
https://www.theinsightpartners.com/covid-analysis-sample/TIPTE100000695/?utm_source=EINPressWire&amp;utm_medium=10096

The impact of COVID-19 varied from country to country across the European region as selected
countries witnessed a surge in number of confirmed cases and subsequently attracted stringent
regulations. Countries such as Italy, Russia, and Spain are facing a notable disruption of supply
chain activities due to the prolonged lockdown imposed by the governments. As a result, the
closure of national borders and restricted movement of goods have affected the growth of the
third party logistics market. Moreover, due to COVID-19 pandemic, a large number of small &
medium enterprise owners faced financial difficulty owing to the limited movement or
transportation of goods across the European region.

Purchase Copy of this Premium Market Research Study at
https://www.theinsightpartners.com/buy/TIPTE100000695/

Market Insights
Rise in demand for reducing overall operational cost and focus on managing timely delivery

Logistics is the core area of the third party logistics (3PL) firms and their proficiency in this areas
is always superior to that of the core companies. 3PL firms have the expertise to keep IT systems
updated and deliver the logistic services more time & cost effectively along with this they own
the ability to meet the technical requirements. Moreover, 3PL firms also help to reduce inventory
cost and can strategize to reduce a company'’s overall shipping & delivery costs as well. The core
companies may not have that time or expertise to keep logistic services and systems updated.
The company often face challenges meeting timely delivery of products during high business
growth. Outsourcing logistic function from a third party is helpful for core companies as these
firms manage and maintain warehouse, transportation, and other operations with more
efficiently with expertise.

Browse Related Reports and get Sample copy:

Military Logistics Market to 2027 - Global Analysis and Forecasts by Type (Logistics & Distribution,
Facility Management, and Services) and Mode of Transportation (Roadways, Railways, Airways,
and Waterways)

https://www.theinsightpartners.com/reports/military-logistics-market

About Us:

The Insight Partners is a one stop industry research provider of actionable intelligence. We help
our clients in getting solutions to their research requirements through our syndicated and
consulting research services. We specialize in industries such as Semiconductor and Electronics,
Aerospace and Defense, Automotive and Transportation, Biotechnology, Healthcare IT,
Manufacturing and Construction, Medical Device, Technology, Media and Telecommunications,
Chemicals and Materials.
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Contact Us:

If you have any queries about this report or if you would like further information, please contact
us:

Contact Person: Sameer Joshi

E-mail: sales@theinsightpartners.com

Phone: +1-646-491-9876

Press Release: https://www.theinsightpartners.com/pr/third-party-logistics-market
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This press release can be viewed online at: https://www.einpresswire.com/article/562152717

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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