
Amphibious Vehicle Market: Excavation
Application to Grow at $ 2,202.7 Million by
2027

Amphibious vehicle market commercial and defence technology. Key drivers, restraints, and

opportunities along with detailed analysis by 2027.

PORTLAND, ORAGON, UNITED STATES, February 3, 2022 /EINPresswire.com/ -- According to a

recent report published by Allied Market Research, titled, “Amphibious vehicle Market by Mode

of Propulsion, Application, and End Use: Opportunity Analysis and Industry Forecast,

2020–2027,” The global amphibious vehicle market was valued at $2,704.30 million in 2019, and

is projected to reach $5,029.10 million by 2027, registering a CAGR of 8.5% from 2020 to 2027. 

North America dominates the market, in terms of revenue, followed by Asia-Pacific, Europe, and

LAMEA. U.S. dominated the global amphibious vehicle share in 2019, and is expected to grow at

a significant rate during the forecast period, owing to significant increase in defense

expenditures to modernize marine fleet and increase in adoption of amphibious landing crafts

to convey a landing force from the sea to the shore.
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Amphibious vehicle is a vehicle capable of operating on land as well as water. This vehicle are

used to provide combat support to defense during amphibious military operations and act as

excavators for reclamations and dredging of rivers or water bodies. Hence, it can be said that the

vehicle has a defense as well as commercial use. This vehicle is available in the form of water

jets, screw propellers, and others. It is widely used in activities such as surveillance, water

transportation, sports, and others.

By mode of propulsion, the market is categorized into water-jet, track-based, and screw

propelled. The track-based segment accounted for the highest revenue in 2019, owing to the

increase in demand for track-based amphibious vehicles for various commercial applications

such as dredging and excavation. However, the screw propeller segment is anticipated to witness

the highest CAGR of 12.9% during the forecast period, owing to advancement in technology and

increase in number of innovations in screw propulsion systems.
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By end use, the amphibious vehicle is segregated into defense and commercial. The commercial

segment accounted for the highest revenue in 2019. The growth of the segment is attributed to

increase in demand for amphibious excavators for dredging and excavation purposes.

The factors such as rise in investment in defense sector and surge in the demand for commercial

application are expected to drive the market growth. However, high initial cost of amphibious

vehicle and increase in operational costs followed by serviceability hinder the market growth.

Further, rise in the use of advanced amphibious combat vehicles (ACV) in marine application and

surge in demand for amphibious excavators for dredging and excavation are some of the factors

anticipated to offer lucrative opportunities for amphibious vehicle market growth.

Covid-19 Scenario Analysis 

The COVID-19 pandemic has forced governments to focus on their spending on healthcare and

safeguarding the economy, which could possibly result in shifting priorities away from defense

spending.

Market players are anticipated to experience decrease in demand due to declining budgets and

procurement priorities and a flattening of the growth curve over the long term  

In post COVID situation, amphibious vehicle market is expected to undergo certain changes, as

market players and defense agencies are preparing for innovation shift after the lifting of

restrictions to rapidly assess and adapt their supply chains.

The COVID-19 crisis is expected to affect commodity chains in the short & long term, owing to

the decline in foreign investment.

Request for Customization of this Report @

https://www.alliedmarketresearch.com/request-for-customization/10462

Key Findings Of The Study

By mode of propulsion, the screw propeller segment is expected to register a significant growth

during the forecast period.

By end use, the defense segment is projected to lead the global amphibious vehicle, owing to

higher CAGR.

By region, LAMEA is anticipated to register the highest CAGR.

The amphibious vehicle market key players analyzed in this report include BAE Systems, EIK

Engineering Sdn. Bhd., General Dynamics Corporation, Hitachi Construction Machinery,

Lockheed Martin Corporation, Marsh Buggies Incorporated, Rheinmetall AG, Science Applications
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International Corporation (SAIC), Wetland Equipment Company, Inc. and Wilco Manufacturing

LLC

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of “Market

Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.

David Correa

Allied Analytics LLP

800-792-5285

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/562222683

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 IPD Group, Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/3304181
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/562222683
https://www.einpresswire.com/editorial-guidelines

