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Stable Economic Growth Is A Major Driver For
The Hospitality Market Growth
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February 3, 2022 /EINPresswire.com/ -- I
The hospitality market growth is aided
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by stable economic growth forecasted
in many developed and developing
countries. According to the
International Monetary Fund (IMF), the
global GDP growth reached 3.3% in
2020 and 3.4% in 2021. Recovering commodity prices, after a significant decline in the historic
period is further expected to aid the market growth. Developed economies are also expected to
register stable growth during the forecast period. Additionally, emerging markets are expected to
continue to grow slightly faster than the developed markets in the forecast period. According to
the hospitality market research, stable economic growth is expected to drive the market during
the forecast period.

Source: The Business Research Company

Hospitality Market Report 2022 - Market Size, Trends,
And Global Forecast 2022 - 2026

Hotels are using technologies that are transforming the customer experience. Some
technologies are leading to significant improvements and savings in the hospitality market.
Hospitality market analysis shows that the most significant trends in this market are the use of
near field communication (NFC) technology, infrared technologies, and robots. NFC gives users
the ability to exchange data between devices, making mobile payments an instant, secure
process. Infrared sensors are used in hotels to address customer complaints involving
housekeeping interruptions. Hotels are also using robots to deliver amenities to guest rooms
and for many other functional purposes. Hotel operators are investing in systems and
technologies that can automate processes and personalize the experience for guests

Read More On The Global Hospitality Market Report:
https://www.thebusinessresearchcompany.com/report/hospitality-global-market-report

The global hospitality market size is expected to grow from $3.95 trillion in 2021 to $4.55 trillion


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/hospitality-global-market-report
https://www.thebusinessresearchcompany.com/report/hospitality-global-market-report

in 2022 at a compound annual growth rate (CAGR) of 15.1%. The hospitality market report
explains that the growth in the market is mainly due to the companies rearranging their
operations and recovering from the COVID-19 impact, which had earlier led to restrictive
containment measures involving social distancing, remote working, and the closure of
commercial activities that resulted in operational challenges. The market is expected to reach
$6.71 trillion in 2026 at a CAGR of 10.2%.

Major players covered in the global hospitality industry are Compass group plc, Starbucks,
Sodexo, Marriott International, Aramark corporation, McDonald's, Darden Restaurants,
McDonald's, Darden Restaurants, Yum China Holdings Inc., Chipotle and Berkshire Hathaway Inc.

TBRC's global hospitality market segments are divided by type into non-residential
accommodation services, food and beverage services, by ownership into chained, standalone.

Hospitality Global Market Report 2022 - By Type(Non-Residential Accommodation Services, Food
And Beverage Services), By Ownership (Chained, Standalone) - Market Size, Trends, And Global
Forecast 2022 - 2026 is one of a series of new reports from The Business Research Company
that provides a hospitality market overview, forecast hospitality market size and growth for the
whole market, hospitality market segments, geographies, hospitality market trends, hospitality
global market drivers, restraints, leading competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Hospitality Market Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=3599&type=smp

Not what you were looking for? Here is a list of similar reports by The Business Research
Company:

Hotel And Other Travel Accommodation Global Market Report 2022 - By Type (Hotel And Motel,
Casino Hotels, Bed And Breakfast Accommodation, All Other Traveler Accommodation), By Mode
of Booking (Online Bookings, Direct Bookings), By Application (Tourist Accommodation (Leisure),
Official Business (Professional)), By Price Point (Economy, Mid-Range, Luxury), By Ownership
(Chained, Standalone) - Market Size, Trends, And Global Forecast 2022 - 2026

https://www.thebusinessresearchcompany.com/report/hotel-and-other-travel-accommodation-
global-market-report

Non-Residential Accommodation Services Global Market Report 2022 - By Type (Hotel And Other
Travel Accommodation, Camping And Caravanning, Students And Workers Non-residential
Accommodation), By Price Point (Economy, Mid-Range, Luxury), By Channel (Direct Sales,
Distributor), By Mode of Booking (Online Bookings, Direct Bookings, Others) - Market Size,
Trends, And Global Forecast 2022 - 2026
https://www.thebusinessresearchcompany.com/report/non-residential-accommodation-

services-global-market-report
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Hostels Global Market Report 2022 - By Type (Students, Workers), By Price Point (Economy, Mid-
Range, Luxury), By Mode of Booking (Online Bookings, Direct Bookings) - Market Size, Trends,
And Global Forecast 2022 - 2026

https://www.thebusinessresearchcompany.com/report/hostels-global-market-report

About The Business Research Company

The Business Research Company is a market research and intelligence firm that excels in
company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
research-company.aspx

Call us now for personal assistance with your purchase:
Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293

Email: info@tbrc.info

Check out our:

LinkedIn: https://bit.ly/3b7850r

Twitter: https://bit.ly/3b1rmjS

YouTube: https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ
Blog: http://blog.tbrc.info/
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This press release can be viewed online at: https://www.einpresswire.com/article/562224185

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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