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Increasing 0T Adoption Positively Impacts
Smart Apartments Market Growth
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The smart apartments market is driven
by the increased use of IoT (Internet of 2o 2022 02 204 2025 2020
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Things) devices by people in every
aspect of their daily routine. loT
involves sending and receiving data by
a network of sensors, appliances,
meters and other devices. The IoT-enabled sensors and devices are used to increase the
efficiency of the appliances in a smart apartment making it more efficient, sustainable, safer
such as a few loT-enabled sensors are capable of automatically turning the lights on after
sensing the presence in a room thus adding a distinctive attribute to the smart apartments.
Thus, the increased adoption of 10T technology boosts the growth of the smart apartments
market. For instance, the global spending on loT across markets grew 12.1% in 2020 to $128.9
billion. Thus, the increased demand for loT devices that help ease the lifestyle boosts the growth
of the smart apartments market.

Smart Apartments Global Market Report 2022 -
Market Size, Trends, And Global Forecast 2022-2026

Read More On The Global Smart Apartments Market Report:
https://www.thebusinessresearchcompany.com/report/smart-apartments-global-market-report

The global smart apartments market size is expected to grow from $2.29 billion in 2021 to $2.67
billion in 2022 at a compound annual growth rate (CAGR) of 16.4%. The growth in the market is
mainly due to the companies rearranging their operations and recovering from the COVID-19
impact, which had earlier led to restrictive containment measures involving social distancing,
remote working, and the closure of commercial activities that resulted in operational challenges.
The smart apartments market share is expected to reach $4.71 billion in 2026 at a CAGR of
15.3%.
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The concept of using an Apartment as a Service (AaaS) is the latest trend changing the smart
apartments market outlook. In the apartment as a service concept, fully furnished smart
apartments are rented for very short to long periods of stays. It helps to offer a cost-effective
solution for tenants to live in a smart apartment. Using apartment as a service enables the rental
operators to streamline their operations and costs thus enhancing the resident’s experience and
discovering new revenue streams for the owner. For instance, as reported by Entrata, a USA
based provider of property management software, in the USA, almost 57% of apartment tenants
can pay up to $20 per month if smart technology was installed in an apartment.

Major players covered in the global smart apartments industry are Johnson Controls, ABB Ltd.,
Siemens AG, Honeywell International Inc., Hitachi, IBM, Schneider Electric, Hewlett-Packard, TYCO
International, Siemens, Legrand SA.

TBRC's global smart apartments market research report is segmented by product into building
management system (BMS), heating, ventilating, and air conditioning (HVAC), lighting control,
security and access control, emergency alarm and evacuation system, audio and visual effects,
by application into residential, hotel, other.

Smart Apartments Global Market Report 2022 - By Product (Building Management System (BMS),
Heating, Ventilating, And Air Conditioning (HVAC), Lighting Control, Security And Access Control,
Emergency Alarm And Evacuation System, Audio And Visual Effects), By Application (Residential,
Hotel) - Market Size, Trends, And Global Forecast 2022 - 2026 is one of a series of new reports
from The Business Research Company that provides a smart apartments market overview,
forecast smart apartments market size and growth for the whole market, smart apartments
market segments, geographies, smart apartments market trends, smart apartments market
drivers, restraints, leading competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Smart Apartments Market Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=5481&type=smp

Not what you were looking for? Here is a list of similar reports by The Business Research
Company:

Smart Buildings (Nonresidential Buildings) Global Market Report 2022 - By Automation Type
(Intelligent Security System, Building Energy Management System, Infrastructure Management
System, Network Management System), By Application (Government, Airports, Hospitals,
Institutes Manufacturing & Industrial facilities), By Product Type (Institutional Buildings,
Commercial Buildings)- Market Size, Trends, And Global Forecast 2022 - 2026

https://www.thebusinessresearchcompany.com/report/smart-buildings-(nonresidential-
buildings)-global-market-report

Smart Home Devices Global Market Report 2021 - By Technology (Wi-Fi Technology, Bluetooth
Technology), By Application (Energy Management, Climate Control System, Healthcare System,
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Home Entertainment System, Lighting Control System, Security & Access Control System), By
Sales Channel (Online, Offline), COVID-19 Growth And Change

https://www.thebusinessresearchcompany.com/report/smart-home-devices-global-market-
report

Home Automation Global Market Report 2021 - By Product (Lighting Control, Security And Access
Control, HVAC Control, Entertainment), By Technology (Wired Home Automation System,
Wireless Home Automation System), By End User (Residential, Commercial), COVID-19 Growth
And Change

https://www.thebusinessresearchcompany.com/report/home-automation-global-market-report

About The Business Research Company?
The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
research-company.aspx

Call us now for personal assistance with your purchase:
Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293

Email: info@tbrc.info

Check out our:

LinkedIn: https://bit.ly/3b7850r

Twitter: https://bit.ly/3b1rmjS
YouTube: https://www.youtube.com/channel/UC24 fIOrV8cR5DxICpgmyFQ

Blog: http://blog.tbrc.info/
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