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Field Service Management Market Expected to
Reach $24,294.00 Million by 2030

key players in Asia-Pacific are focusing on
enhancing their operations and
increasing their overall efficiency to stay
competitive in the market.
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PORTLAND, PORTLAND, OR, UNITED
STATE, February 3, 2022
/EINPresswire.com/ -- According to the
report, the global field service
management market generated $3.12
billion in 2018, and is expected to
reach $10.81 billion by 2026,
registering a CAGR of 16.9% from 2019
to 2026.

Based on component, the solution
segment contributed to nearly three-
fourths of the total share of the global
field service management market in 2018, and is expected to maintain its lead status throughout
the forecast period. This is attributed to requirement to automate manual field service business
operations including dispatching, scheduling, routing, and fleet tracking. However, the service
segment would portray the highest CAGR of 19.3% from 2019 to 2026, owing to efficient
functioning of FSM software and platforms throughout the process and adoption of cloud-based
FSM service.
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Based on region, North America accounted for the largest share in terms of revenue in 2018,
holding more than one-third of the global field service management market, and is estimated to
maintain its leadership status during the forecast period. This is due to rise in awareness
regarding advanced FSM, adoption of cloud technology, and considerable adoption of mobility in
the field service industry. However, Asia-Pacific is expected to witness the highest CAGR of 18.4%
from 2019 to 2026, owing to adoption of automation in the field services industry, proliferation
of mobile devices, rise in penetration of internet services, and advancements in the telecom
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industry.

Based on industry vertical, the manufacturing segment held the largest market share of the
global field service management market, accounting for nearly one-fourth of the total market
share in 2018, and is expected to maintain its dominant position by 2026. This is due to its
extensive usage for managing field engineers, surge in demand for HAVC related use cases, and
demand for equipment tracking and repairing solutions. However, the transportation & logistics
segment would register the fastest CAGR of 19.2% from 2019 to 2026, owing to rise in utilization
of vehicle fleet, reduced unloading time, enhanced ETA accuracy, and less vehicle maintenance
cost.
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Requirement for tracking activities on the field, demand for mobility to acquire real-time
visibility, and rise in adoption of digitalization & automation in the field services industry drive
the global field service management (FSM) market. However, lack of availability of skilled
workforce for operating FSM hinders the market growth. On the other hand, integration of Al,
AR, and VR in field services sector and surge in adoption of internet of things (loT) present new
pathways for market players.

Thanks for reading this article; you can also get an individual chapter-wise section or region-wise
report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.

Similar Reports -

1. Enterprise Asset Management Market

2. Big Data Analytics in Manufacturing Market

About Us

Allied Market Research (AMR) is a market research and business-consulting firm of Allied
Analytics LLP, based in Portland, Oregon. AMR offers market research reports, business
solutions, consulting services, and insights on markets across 11 industry verticals. Adopting
extensive research methodologies, AMR is instrumental in helping its clients to make strategic
business decisions and achieve sustainable growth in their market domains. We are equipped
with skilled analysts and experts, and have a wide experience of working with many Fortune 500
companies and small & medium enterprises.
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This press release can be viewed online at: https://www.einpresswire.com/article/562251104

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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