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Sokin partners with Visa to bring innovative
digital accounts to Asia Pacific

The fintech accelerates its already
impressive global roll-out plan

LONDON, UNITED KINGDOM, February
7, 2022 /EINPresswire.com/ -- Sokin,
the next generation payments
provider, has partnered with Visa as
the London-based fintech prepares to
roll-out its inclusive Global Currency
Account and debit cards across Asia
Pacific.

Founded in 2019, Sokin is committed Sokin App and Card

to supporting economic migrant

workers across the world by making

moving and managing money across borders cheaper, transparent, and convenient. Sokin has
already enjoyed success in over 32 countries since the launch of its digital wallet and debit card
in August 2021 with 120,000 registered users and 175,000 on its global waiting list.

Sokin is the first payments platform to take the
“ subscription model - like Spotify and Netflix - which allows
consumers to receive and send unlimited money transfers
and access cost-effective currency exchange in 38
currencies to over 200 countries and territories for one
fixed monthly fee. There are no hidden charges and Sokin
prides itself on its commitment to providing market
and cost-effective financial beating FX rates. Sokin gives consumers access to 51%
service products.” .cheaper'global money tr:?msfers* over a .Iarger '

Vroon Modiill, CEO of Sokin mternat.lonal re{;\ch than is currently available via
alternative providers on the market.

This partnership with Visa is
fundamental in Sokin being
able to help people in Asia
Pacific countries and
territories access inclusive

With this multi-year agreement, Visa will support Sokin with its trusted and secure digital
banking solutions and card services across multiple Asia Pacific countries, targeting the region’s
107 million** migrant population. Sokin also looks to transform the Asian and Pacific financial


http://www.einpresswire.com
https://www.sokin.com
https://www.visa.co.uk/
https://www.sokin.com/our-app.html
https://www.sokin.com/our-app.html

services landscape on a local scale by giving the region’s 4.6 billion population an alternative to
traditional banking services with the launch of its Global Currency Account and Visa debit card.

“This partnership with Visa is fundamental in Sokin being able to help people in Asia Pacific
countries and territories access inclusive and cost-effective financial service products.” Vroon
Modgill, founder and CEO at Sokin commented. “We look forward to building a strong
partnership with Visa to deliver our Global Currency Account and debit card to this region with
the ambition to become the leading independent provider for Asia Pacific, delivering the services
and support people really want and need to fulfil their financial aspirations.”

*United Nations: Asia-Pacific Migration Report 2020

**Comparison based on the average digital remittance cost when sending USD200 using the free
Sokin Basic account to a Sokin Wallet user. Data sourced from the World Bank
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The Sokin Global Currency Account can be accessed through an advanced peer-to-peer mobile
app available for free on Android and iOS.

Sokin is the official FX global payments provider for well-known football clubs Arsenal, Everton,
Fulham FC and AS Monaco, and the NFL team, the Miami Dolphins with others due to be
announced shortly.

About Sokin

Sokin is a global currency account provider focused on creating an open and transparent
payments platform. It is the only payment provider enabling global payments for a fixed monthly
fee, giving consumers the power to make unlimited payments and transfers. There are no
additional costs or hidden fees just straightforward currency exchange and money transfers,
simplifying and democratising the process. Sokin was founded by Vroon Modgill in 2019, the
company is headquartered in London and has 10 offices globally.

For more information, please visit www.sokin.com.

Sokin is a trading name, and a registered trademark of Plata Capital Ltd. For further information
on accessing the Sokin app, and related payment services, in your country of residence please
refer to www.sokin.com.
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This press release can be viewed online at: https://www.einpresswire.com/article/562527421

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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