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PORTLAND, OR, UNITES STATES,

February 8, 2022 /EINPresswire.com/ --

According to a new report published by

Allied Market Research, titled, the

global robotics market size was valued

at $12.1 billion in 2020, and is expected

to reach $149.9 billion by 2030, with a

CAGR of 27.7% from 2021 to 2030. The

robotics market is mainly driven by

increase in adoption of automation for

commercial purposes. For instance, there has been increase in demand for disinfection robots

post outbreak of COVID-19.

Drivers, restraints, and opportunities-

Increase in demand for disinfection equipment, reduction of labor cost, and growing need for

continuous surveillance devices drive the growth of the global robotics market. On the other

hand, high initial cost of robots and lack of proper operating systems impede the growth to

some extent. However, increase in funding for development of innovative robots is projected to

create lucrative opportunities in the industry.

Download Sample PDF (240 Pages with More Insight):

https://www.alliedmarketresearch.com/request-sample/13906

COVID-19 scenario-

The outbreak of the pandemic gave way to distorted manufacturing and transportation activities,

which led to a steep decline in manufacturing of robotic systems as well as their demand in the

market, especially during the initial phase of the pandemic.

However, the demand for robots such as disinfection robots and delivery robots grew

http://www.einpresswire.com
https://www.alliedmarketresearch.com/robotics-market-A13537
https://www.alliedmarketresearch.com/request-sample/13906


significantly, thereby giving a mixed impact to the market.

The security & inspection segment to dominate by 2030-

Based on application, the security & inspection segment accounted for more than four-fifths of

the total robotics market share in 2020, and is anticipated to rule the roost by 2030. This is due

to its wide application in all the end user segments. The shelf scanning segment, however, would

cite the fastest CAGR of 46.5% throughout the forecast period. Its rapid adoption in retail and

warehouses drives the growth of the segment.

Get detailed COVID-19 impact analysis on the Robotics Market:

https://www.alliedmarketresearch.com/request-for-customization/13906?reqfor=covid

The retail segment to maintain the dominant share-

Based on end user, the retail segment held nearly two-fifths of the global robotics market

revenue in 2020, and is expected to lead the trail by 2030. This is attributed to its large scale

potential of applications for robotics. The electronic segment, on the other hand, would manifest

the fastest CAGR of 28.9% from 2020 to 2030.

Europe, followed by North America, garnered the major share in 2020-

Based on region, Europe, followed by North America, held the major share in 2020, generating

more than two-fifths of the global robotics market, due to large scale R&D of robotics and

adoption of automation in the province. At the same time, the market across LAMEA would grow

at the fastest CAGR of 31.4% by 2030, owing to rapid industrialization and urbanization in the

region.

Key players in the industry-

Brain Corporation

Fetch Robotics, Inc.

Honeywell International Inc.

RoboAds

Siemens

Simbe Robotics, Inc.

Xenex Disinfection Services Inc.

Blue Ocean Robotics

Motorola Solutions

SMP Robotics
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enquiry/13906

https://www.alliedmarketresearch.com/press-release/robotics-market.html
https://www.alliedmarketresearch.com/request-for-customization/13906?reqfor=covid
https://www.alliedmarketresearch.com/purchase-enquiry/13906
https://www.alliedmarketresearch.com/purchase-enquiry/13906


David Correa

Allied Analytics LLP

800-792-5285

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/562635947

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 IPD Group, Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/3307442
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/562635947
https://www.einpresswire.com/editorial-guidelines

