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Increase In The Global Air Traffic Propels The
Digital Aerospace MRO Market Demand
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The increase in inflight passengers and

the need for more aircraft with 20 2022 20 20 20 200
minimal downtime for maintenance is
expected to propel the digital
aerospace MRO market growth in the
forecast period. Over the years there has been an increase in the global air traffic, which in turn
increased the need for more aircraft with minimum downtime. Any establishment, workshop, or
hangar that engages in and executes professional aircraft maintenance is referred to as an MRO
facility. Through the employment of aviation ground support equipment, MRO facilities and
experts assist in keeping airplanes running safely and reliably. For instance, according to a report
published by the international civil aviation organization (ICAO) in 2019, the cumulative number
of passengers traveling on scheduled services increased by 3.6% over the previous year, to 4.5
billion, while the number of departures increased by 1.7% to 38.3 million and passenger traffic
(total scheduled revenue passenger-kilometers (RPKs) executed) grew by 4.9% in 2019, totaling
8686 billion RPKs.

Source: The Business Research Company

Digital Aerospace MRO Global Market Report 2022

In December 2020, FL Technics, a Lithuania-based provider of aircraft servicing, repair, and
overhaul (MRO) facilities, acquired Wright International for an undisclosed amount. The
acquisition of Wright International grants FL Technics a foothold in the strategically important
North American market and allows it to serve its airline clients across an even wider network of
international locations. Wright International is a Canada-based provider of aircraft maintenance,
repair, and overhaul services.

Read More On The Global Digital Aerospace MRO Market Report:

https://www.thebusinessresearchcompany.com/report/digital-aerospace-mro-global-market-
report
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The global digital aerospace MRO market size is expected to grow from $589.86 million in 2021
to $658.28 million in 2022 at a compound annual growth rate (CAGR) of 11.6%. The growth in the
market is mainly due to the companies resuming their operations and adapting to the new
normal while recovering from the COVID-19 impact, which had earlier led to restrictive
containment measures involving social distancing, remote working, and the closure of
commercial activities that resulted in operational challenges. The digital aerospace MRO market
share is expected to reach $1,094.68 million in 2026 at a CAGR of 13.5%.

Technological advancement is an emerging trend that has changed the digital aerospace MRO
market outlook. Artificial intelligence technology is being more widely used as the market for
predictive maintenance, troubleshooting, and review of past errors grows. Al aids in
optimization, upkeep, and organizing by reducing the need for routine maintenance, allowing
airlines to increase their spending. For instance, in June 2021, Fingermind, a France-based
software company that offers digital aerospace MRO services developed a software suite that is
accessible from tablets. Its MRO suite gives fast and convenient access to all of the technical
documents needed for aircraft maintenance. It doesn't need any special maintenance training
and can be mounted on almost any operating system. With advanced Big Data and Al-ready
features, the Fingermind MRO suite also meets the need for predictive maintenance.

Major players covered in the global digital aerospace MRO industry are IBM Corporation, IFS AB,
Ramco Systems, Rusada, Boeing, Swiss Aviation Software AG, Lufthansa Technik, General Electric,
Honeywell International, HCL Technologies Limited, Oracle Corporation, Traxxall Technologies,
Ansys, Capgemini, Hexaware Technologies, Winair and Microsoft Corporation.

TBRC's global digital aerospace MRO market analysis report is segmented by technology into
predictive maintenance, AR or VR, 3d printing, artificial intelligence, internet of things, robotics,
others, by application into inspection, performance monitoring, predictive analysis, part
replacement, mobility and functionality, by end user into OEMs, airlines, MROs, others.

Digital Aerospace MRO Global Market Report 2022 - By Technology (Predictive Maintenance, AR
Or VR, 3D Printing, Artificial Intelligence, Internet Of Things, Robotics), By Application (Inspection,

Performance Monitoring, Predictive Analysis, Part Replacement, Mobility And Functionality), By
End User (OEMSs, Airlines, MROs) - Market Size, Trends, And Global Forecast 2022-2026 is one of
a series of new reports from The Business Research Company that provides a digital aerospace
MRO market overview, forecast digital aerospace MRO market size and growth for the whole
market, digital aerospace MRO market segments, geographies, digital aerospace MRO market
trends, digital aerospace MRO market drivers, digital aerospace MRO market restraints, digital
aerospace MRO market leading competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Digital Aerospace MRO Market Report:
https://www.thebusinessresearchcompany.com/report/digital-aerospace-mro-global-market-

report
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Not what you were looking for? Here is a list of similar reports by The Business Research
Company:

Aerospace & Defense Global Market Report 2022- By Type (Aerospace, Defense), By Operation
(Autonomous, Manual), By Component (Weapon System, Fire Control System, Command and
Control System) - Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/aerospace-defense-global-market-report

Aerospace Global Market Report 2022 - By Type (Commercial Aircraft, Aircraft Maintenance,
Repair and Overhauling Services, Aerospace Support and Auxiliary Equipment), By Size (Wide-
Body, Narrow-Body, Regional), By End-User (Government, Private Sector), By Operation
(Autonomous Aircraft, Manual) - Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/aerospace-global-market-report

Aerospace Support and Auxiliary Equipment Global Market Report 2022- By Type (Commercial
Radars, Satellites), By Ownership (Public, Private), By Platform (Airborne, Land, Naval, Space) -
Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/aerospace-support-and-auxiliary-
equipment-global-market-report

Interested In Knowing More About The Business Research Company?

The Business Research Company is a market research and intelligence firm that excels in
company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
research-company.aspx

Call us now for personal assistance with your purchase:
Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293

Email: info@tbrc.info

Check out our:

LinkedIn: https://bit.ly/3b7850r

Twitter: https://bit.ly/3b1rmjS
YouTube: https://www.youtube.com/channel/UC24 fIOrV8cR5DxICpgmyFQ

Blog: http://blog.tbrc.info/
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This press release can be viewed online at: https://www.einpresswire.com/article/562637991

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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