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Biometric Technology Market size is

expected to garner $10.72 billion by

2022, registering a CAGR of 19.4% during

the forecast period 2016-2022.

PORTLAND, PORTLAND, OR, UNITED

STATE, February 9, 2022

/EINPresswire.com/ -- In the year 2015,

North America was the highest

revenue-generating region, owing to

increasing adoption of advanced

security and authentic solutions and

service in the government and

commercial sector. Furthermore, the

region is projected to continue its

dominance throughout the forecast

period due to increasing need for

multilevel biometric solutions and

services in various end-user verticals. Europe was the second largest market, in terms of revenue

generation, followed by Asia-Pacific. Major factors that boost the biometric technology market

worldwide include increasing security & privacy concerns and rising standard of living.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/237

The physical biometric segment dominated the market with around 81% share, owing to

increasing adoption of fingerprint recognition and face recognition biometric solutions across

various end-user verticals, in 2015. The iris recognition segment is projected to expand at the

highest CAGR of around 22%, owing to widening applications of iris recognition biometric

solutions at vehicle checkpoints, airport security, and for employee identification.

The banking & financial sector led the market, followed by the public sector, both collectively

accounting for around 60% of the market revenue in 2015.

The global biometric technology market is classified based on geography into North America,
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Europe, Asia-Pacific, and LAMEA. North America generated the largest revenue in 2015, followed

by Europe. Asia-Pacific is projected to expand at the highest CAGR of around 22% during the

forecast period.

Key Findings of the Study: 

•	Major driving forces for the growth of the biometric technology market are increasing severity

& privacy concerns and continuous technological advancements.

•	Fingerprint recognition segment dominated the biometric technology market in 2015;

however, the iris segment is expected to grow at the highest CAGR.

•	North America dominated in 2015, whereas Asia-Pacific is expected to register the fastest

growth.

The report features a competitive scenario of the global biometric technology market and

provides a comprehensive analysis of key growth strategies adopted by major players. Key

players adopt product launches, and mergers & acquisitions as their key growth strategies to

expand their presence and gain a competitive edge. Companies profiled in the report include 3M

Company (Cogent Systems, Inc.), Fujitsu Frontech Limited, ImageWare Systems, Inc., Suprema,

Inc., Safran S.A., secunet Security Networks AG, Thales S.A., BIO-key International, Inc., NEC

Corporation, and Precise Biometrics.
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Thanks for reading this article; you can also get an individual chapter-wise section or region-wise

report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per

your requirements.
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About Us

Allied Market Research (AMR) is a market research and business-consulting firm of Allied

Analytics LLP, based in Portland, Oregon. AMR offers market research reports, business

solutions, consulting services, and insights on markets across 11 industry verticals. Adopting

extensive research methodologies, AMR is instrumental in helping its clients to make strategic
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business decisions and achieve sustainable growth in their market domains. We are equipped

with skilled analysts and experts, and have a wide experience of working with many Fortune 500

companies and small & medium enterprises.
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This press release can be viewed online at: https://www.einpresswire.com/article/562747296

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 IPD Group, Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/3308749
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/562747296
https://www.einpresswire.com/editorial-guidelines

