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Submarines Market Optimizes Performance
With 3D Printing Integration

The Business Research Company’s
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Market Size, Trends, And Global Forecast
2022-2026 e 21.86
LONDON, GREATER LONDON, UK,
February 16, 2022 /EINPresswire.com/
-- The integration of 3D printing or
additive manufacturing in submarines 20 2oz 20 20 20 2020
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is a key trend gaining popularity in the
global submarines market. Major
companies operating in the
submarines sector are using 3D
printing to build optimized submersible components and to improve performance by reducing
essential properties such as weight. For instance, in February 2020, ThyssenKrupp Marine
Systems, a Germany-based company that provides naval vessels, surface ships, and submarines
have announced plans to expand the use of 3D printing for the production of submarine
components. Thyssenkrupp Marine Systems has announced that the hydraulic block has been
revamped by additive manufacturing for a submarine that has traditionally weighed 14 kg and
now weighs only 2.1 kg.

Submarines Global Market Report 2022 - Market Size,
Trends, And Global Forecast 2022-2026

In March 2020, Huntington Ingalls Industries, an America-based military shipbuilding company
acquired Hydroid Inc., for an undisclosed amount. The acquisition is expected to enhance
Huntington Ingalls Industries' capabilities in technical solutions to unmanned underwater vehicle
(UUV) business, autonomous underwater vehicles (AUVs), or marine robots. Hydroid Inc., is an
America based company that manufactures underwater vehicles.

Read more on the Global Submarines Market Report:
https://www.thebusinessresearchcompany.com/report/submarines-global-market-report

The global submarines (including nuclear submarines) market is expected to decline from $18.96
billion in 2021 to $17.41 billion in 2022 at a compound annual growth rate (CAGR) of -8.2%. The
decline in the submarines market growth is mainly due to the companies rearranging their
operations and recovering from the COVID-19 impact, which had earlier led to restrictive
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containment measures involving social distancing, remote working, and the closure of
commercial activities that resulted in operational challenges. The submarines market size is
expected to reach $21.86 billion in 2026 at a CAGR of 5.8%.

The rising investment in submarines is expected to propel the submarines market growth in the
coming years. A submarine is a type of vessel that can move both above and below sea level.
Governments across the world are investing in submarines to improve local shipyard capacities
and fill holes in the Navy's underwater war force. According to the services new annual report to
Congress, the U.S. Navy increased investment on its next-generation nuclear missile submarine
project by $2 billion in the fiscal year 2021 and continues to drive towards $5 billion in 2024.
Therefore, the rising investment in submarines drives the growth of the submarines market.

Major players covered in the global submarines industry are General Dynamics, Huntington
Ingalls Industries, Mazagon Dock Shipbuilders Limited, ThyssenKrupp Marine Systems (TKMS),
Kawasaki Heavy Industries Ltd., Daewoo Shipbuilding & Marine Engineering Co. Ltd.,
FINCANTIERI S.p.A, Lockheed Martin Corporation, BAE Systems, Saab AB, China Shipbuilding
Industry Corporation (CSIC), Navantia SA and United Shipbuilding Corporation.

TBRC's global submarines market report is segmented by type into nuclear powered submarine,
diesel electric submarine, ballistic missile submarine, by platform into commercial, military, by
application into surveillance, combat, marine environmental monitoring, others.

Submarines Global Market Report 2022 - By Type (Nuclear Powered Submarine, Diesel Electric
Submarine, Ballistic Missile Submarine), By Platform (Commercial, Military), By Application
(Surveillance, Combat, Marine Environmental Monitoring) - Market Size, Trends, And Global
Forecast 2022-2026 is one of a series of new reports from The Business Research Company that
provides a submarines market overview, forecast submarines market size and growth for the
whole market, submarines market segments, geographies, submarines market trends,
submarines market drivers, restraints, leading competitors’ revenues, profiles, and market
shares.

Request for a Sample of the Global Submarines Market Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=3665&type=smp

Not what you were looking for? Here is a list of similar reports by The Business Research
Company:

Autonomous Marine Vehicles Global Market Report 2021 - By Type (Surface Vehicle, Underwater
Vehicle), By Application (Military & Defense, Archeological, Exploration, Oil & Gas, Environmental
Protection And Monitoring, Search And Salvage Operations, Oceanography), By Technology
(Imaging, Navigation, Communication, Collision Avoidance, Propulsion), COVID-19 Growth And
Change
https://www.thebusinessresearchcompany.com/report/autonomous-marine-vehicles-global-

market-report
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Sea based Defense Equipment Global Market Report 2022- By Type (Battle Force Ships,
Submarines (including Nuclear Submarines)), By Operation (Autonomous Sea based Defense
Equipment, Manual), By Application (Search And Rescue, Combat Operations, MCM Operations,
Coastal Surveillance) - Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/sea-based-defense-equipment-global-
market-report

Autonomous Ships Global Market Report 2021 - By Autonomy (Fully Autonomous, Remote
Operations, Partial Autonomous), By End-User (Commercial, Defense), By Propulsion Type (Fully
Electric, Hybrid), By Fuel Type (Carbon Neutral Fuels, LNG, Electric, and Heavy Fuel Oil/Marine
Engine Fuel), COVID-19 Growth And Change

https://www.thebusinessresearchcompany.com/report/autonomous-ships-market-global-report-
2020-30-covid-19-growth-and-change

About The Business Research Company?
The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
research-company.aspx

Call us now for personal assistance with your purchase:
Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293

Email: info@tbrc.info

Check out our:

LinkedIn: https://bit.ly/3b7850r

Twitter: https://bit.ly/3b1rmjS

YouTube: https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ
Blog: http://blog.tbrc.info/
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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