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The Global Traffic Sensor Market is accounted for $566.00 million in 2021 and is expected to

reach $1,061.54 million by 2028 growing at a CAGR of 9.4% during the forecast period. Traffic

sensors are made up of a magnetic device that detects and indicates the levels of traffic present

on the road. It monitors the patterns of vehicles and their movements. It is a smart way of

controlling traffic. Advanced devices, such as infrared radar, laser technique, and video detection

are used to control the mobility of traffic. It evenly distributed the traffic and provides hassle-free

movement on the roads. Traffic sensors can be used in areas where traffic management is

difficult during peak hours. These sensors also work efficiently in the areas of intersections and

bottleneck lanes. The radar sensors segment is growing at the highest CAGR in the market, as it

utilize frequency modulated continuous wave radar to identify moving and stationary objects,

including cars, trucks, trains, buses, and cargo, in extreme conditions. North America is projected

to hold the largest market share due to the growing traffic problems day by day due to the

increase in vehicles. The Asia Pacific is projected to have the highest CAGR due to the growing

number of megacities and increasing population in developed and developing countries. 

Some of the key players profiled in the Traffic Sensor Market include Axis Communication AB,

EFKON GmbH, Ericsson, Flir Systems, Inc., Image Sensing Systems, Inc, International Road

Dynamics, Inc., Jenoptik Ag, Kapsch TrafficCom AG, Kistler Group, LeddarTech Inc, Q-Free ASA,

Raytheon Company, Sensys Networks, Inc, SICK AG, Siemens AG, SWARCO AG, and TE

Connectivity Ltd.

Browse complete "Traffic Sensor Market" @ https://www.strategymrc.com/report/traffic-sensor-

market 
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Stratistics Market Research Consulting Private Limited offer reports which supply an in-detail

study and predict about the industry covering the inclusive overview of the market that will help

clients and business creation policies. Our report offers company profiling with meticulous

strategies such as business overview, financials, key products, and current key developments

along with the SWOT analysis of the key players related to the market, and porter’s five forces for

the market insights. Our reports are devised with eclectic industry audience in mind and give a

snapshot into the attractiveness, possible and competitive scenery of a market mapping the key

frequent trends. Our report covers market share estimations for the provincial and country-level

segments and diverse market trends such as market opportunities, challenges, key drivers and

restraints, futuristic scenarios, threats, volume and value forecasts, strategic recommendations,

covid-19 impact, and various investment opportunities for the producers operating in the global

and regional markets. The reports are constantly updated every year and revised by team of

research experts, so that it will reflect the current trends and information, and making sure that

all trends and insight are captured and analyzed in a single report.

Request a Sample of this Traffic Sensor Market - Global Market Outlook (2021-2028) @

https://www.strategymrc.com/report/traffic-sensor-market/request-sample 

We offer market estimations, forecasts, regional segmentation for the market which covers the

world’s largest economies, and CAGR of any prominent country in the report as per the client's

interest. We have high experience in research and consulting for diverse industry domains to

supply to the requirements of both individual and corporate clients. Our research teams are a

permutation of shrewd experience and young exuberance that reflects in the quality of the work.

Our report provides data information related to the strategic initiatives such as partnerships,

mergers, acquisitions, collaborations, expansions, agreements, product launches, and joint

ventures for the foremost companies on a regional scale for the assorted markets in the

industries. Our experienced consulting team uses proprietary data sources and different tools

and methods to collect and analyze the information and is their mettle and stance towards

providing the best to our clients that makes the reports be prominent.
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StrategyMRC research reports and publications are routed to help clients to design their

business models and enhance their business growth in the competitive market scenario. We

have a strong team with hand-picked consultants including project managers, implementers,

industry experts, researchers, research evaluators and analysts with years of experience in

delivering the complex projects. We track 30+ industries and cover 800 market segments.
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